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4.00 
10.00 


4.00 
8.50 


7.00 
+ 11.00 
9.75 


Apples: 
cy 


BEANS: Pea, choice... 
Red Kidney, choice 
White kidney, choice... “ 


BUILDING MATERIAL: 
Brick, N. Y.., kee 
Portland Cement, N. Y., 

loads, delivered. 

Chicago, carloads 
Philadelphia, carloads..... ‘ 
Lath Eastern spruce......10U 
Lime, hyd., masons, N. Y..ton 
Shingles, Cyp. Pr. No. 1..1u00 
Red Cedar, Clear, rail..... “ 


BURLAP, 10%-oz. 40-in. 
8-oz, 40- 


COAL: f.o.b. Mines.. 
Bituminous: 

Navy Standard..........++ 

High Volatile, Steam...... ‘* 
nthracite, H 

Stove . 

BOK .2ccce 

Nut . 


COFFEE, No. 7 Rio 
Sa: tos No. 4...... * 


COTTON GOODS: 
Browa eneotings. eentnrd. rec 
Wide sheetings, 10-4. 
Bleached eae stand.. 
Medium » 
Brown sheetings, 4 "yd.. 
Standard prints 
Browr drills, standard..... . 
Staple AMB... 2.020% 
Print cloths. 38%-in. 64x60. 
Hose, belting. duck 
DAIRY: 
Butter, creamery, extra.... 
Ch Se anges 
a, nearby, fancy....... 
Pees gathered, ex, firsts.. 
DRIED FRUITS: 
Apples, a sores 4 
egy choice....++++. 
Citren, imported, ‘Bet. box 
Currants, cleaned, 50-lb. box 
an imped... ionee 
mpt’d...se- 
Peaches, Cal. standard ‘ 
Prunes, Cal. 40-50, 25-lb box “ 
DRUGS AND CHEMICALS: 
Acetanilid, U.S.P. bblis..... 
Acid, Acetic, 28 deg....100 
Carbolic, - 


15.00 


8.05 
6.10 


6.10 
4.80 


2.35 
1.50 


seeeee 
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Ib 
aaa ms 
tric, ge SRS 
Muriatic, 18’........- 100 *: 
Nitric, ERS: : 
Oxalic, spo! ecece 
Stearic, double pressed. .... 4 

Sulphuric BOF rene 100 Bie, 

Tartaric crystalg.......+++. 36 

Fluor Spar, acid, 98%.....ton 88.5 

Alcohol, eed proot U. 8.P...gal 2.55% 2. 82% 
vadenatared. form 6.‘ 

Alum, 


"sa do as 
ane ee Ne 8.50 3.60 
“ 14 14 

Cos sseee : 4 4 
Balsam, Copaiba. 8. A...... “__ 28 83 
Fir, Canada... 11.00 11.25 
Peru .....--+- éneosee 1.89 175 
Beeswax, African. = 28 33 
Bicarbonate soda, Am...100 2.25 2.25 
2.00 2.00 


Bleaching powde a8 over 
% ey Sa % 2% 
Borax, crystal, in bbl: 18.00 7 18.00 
Brimstone, crude dom..... 2:05 3:05 
Calomel, —- gnsevee 

Camphor, ecccccccecs 
Castile Boab. _— escent 
Castor Oil. 

Caustic By 

Chlorate a 

Chloroform. U.8. ° 
Cocaine. Hydrochloride. 

Cream tartar, tenets: -Ib 


60 

15.00 15.00 

12 14 
8.00 


Glycerine, C. P., 

Gum-Arabic, Amber. . eoccee 
Bengoin, Sumatra. ° see 

Caeeeae. Taare 
Shellac, D. C 

Tragacanth. Aleppo Iist.... 

Licorice Extract 


00 ° 
Menthol, Japan, CASES... 25+ 
Morphine, Sulp.. bulk.. 

Nitrate Silver, crystals. . 

Nux Vomica, powdered.....lb 
Opium, jobbing lots. 
Quicksilver, 75-lb fla sk 
Quinine, 100-oz, tins. 

ochelle Salts.... 

Sal ammoniac, lump, imp... 
3al soda, American...... 100 * “ 
Saltpetre. crystals......... 
Sarsaparilla, Honduras 

Yoda ash. 58% light.... ibd * 


8 ‘ 
Vitriol. blue.........--.++- + 


DYESTUFF'S. — Bi-chromate 
Potash, am. sossceseeses ened 
Cochineal, silver. 
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Cutch, Rangoon........... Ib 18% 
Gambier, Plantation. . poateelae 6 
indigo, Madras. oe 1.25 
Prussiate potash, Yellow.. See 18% 


FERTILIZERS: 

Reps. ground, steamed, 
1%%, am., 60% bone 
phosphate, Chicago. eoce tap 

Muriate potash 80% 

Nitrate soda 

Sulphate ammonia, 
mestic, f.o.b. works. 

Sulphate potash bs, 90%. .ton 


FLOUR: Spring Pat....196 Ibs ——~ 
Winter, Soft ee. ree: 
Fancy Minn, Family.. 


GRAIN: eg No. 2 B.... 
Corn, No. 2 yellow..... 
Oats, No. 3 waite. eoce 

Rye. c.i.f.. 

Barley. malting 

Hay, No. 1 


HEMP: Midway, 


HIDES, Chicago: 
Packer, No, 1 native... 


28.50 
87.15 
2.07 


2.00 
48.25 
5.15 
4.50 
6.55 
1.12% 
92%, 
46% 
54% 
63 
1.40 


ie tae 


see elb 


Colorado 
Cows. ig tf native. . 


No, 1 cal city calfskins. 
HOPS: Pacific, Pr. '29... 
JUTE: first marks..... 


LEATHER: 

Union Backs. b.2 2066560000 ‘ 
Scoured oak-backs, No, 1. ie 
Belting, Butts, No. a, light. 5 

LUMBER: * 

pay Bs No. 1 
Barn, per 
FAS Quarterea Wi 
Oak, 4/4” ”, 


eeeee 


60.00 
154.00 


109.00 
105.00 


112.00 
95.00 


M ft. 


4 
Fis ‘Diskad, pain 7 to 


FAS Ash 4/4. ieee 
1 Common. 


4/4” 

FAS Birch, Red, 4/4” 

FAS Cypress, 4/4”... 

FAS Chestnut, 4/4”.. 

Yo. 1 Com. Mahogany, 
4” “ 


FAS H. Maple, 4/4”. 
Canada Spruce, 2x+4”.. 
N. C. Pine, 4/4”, Edge, ° 
Under 12” ips 2 and 
Better wai 
Yellow Pine. *3x12 * 
FAS Basswood, 4/4". 
Douglas Fir, Weter 


50.00 
120.00 
87.50 
82.00 


165.00 
90.00 
36.00 


North Carolina eo 
Roofers, 13/16x6”.. 


MBTALS: 

Pig Iron: No. 2X, Ph.. 
Basic, valley furnace 
Bessemer, Pittsburgh... 
Gray Forge, Pittsburgh 


rerolling, 

g, Pittsburgh. 
Wire rods, Pittsburgh. 
O-h, rails, hy., at mill 
Iron _ bars, Chicago.....1 
Steel bars, Pittsburgh.. 
Tank plates, Pittsburg! 
Shapes, Pittsburgh..... ‘ 
Sheets, © black o 24 
Pittsburgh 
Wire Nails, Pittsburgh. 
Barb Wire, galvanized, 
Pittsburgh : 
Galy, Sheets No. 24, Pitts. 
Coke, Connellsville, oven "ton 
Furnace, prompt ‘ship. . 
Foundry, prompt ship.. 
Aluminum, pig (ton lots 
Antimony, ordinary.. 
Copper, ee 
Zine, N. Y.. ee 
Lead, N. Y. 


Tin, ‘N. Y.. 

Tinplate, Pittsburgh. 1001b ei 
MOLASSES ol SYRUP: 
Blackstrap—bbls 

Extra Fancy.. 

nay Ah STORES: 1 Pitch. 


Tar, "iciIn harness, <s5<<.- ; 
Turpentine, carlots........ gu 
OILS: Cocoanut, Spot, N. Y..1i: 
China Wood, bbls., spot.... ° 

Cod, Newfoundland 

Corn, crude. Mill. 
Cottonseed, spot........... 
Lard, extra, Winter st.... ° 


Nh wr bt Hee 
ket FAG Gace eee wees 
ASSSo aS aor HOH 


bbl 


13 
1% 


13 





oo ee eer 10% 
city raw, carlots.. ‘ 14.0 
Neatsfoot, DUG. cccccccenses * 13 
—. om gh eoccccccces 5% 
sin Me ccccccccc fal 61 
Sealan tank, coast 
prompt WW 
Petroleum, Pa., cr., at well. bbl 
Kerosene, ‘wagon delivery. ..gal 
Gas’e auto in gar., st. bbis. - 
Min., lub. dark filtered E... ‘* — 
Dark filtered D......ce006 * — 
Wax, ref., 125 m. p........1. 
PAINTS: peeping com’l 
BOD, S6cic casdgedeccccsncalD 
Red “Lead, °F en Nee | 00 Ibs 
White Lead is Paste.......Ib 
Zine, PRR. Se pab its . 


B. PP. BR. B..cccscseee “* 


PAPER: Fous roll, Contract 
Book, 8. Ove sicsvcccas 
Writing, fun: sized... sebeatn o 
EAS lee Se ra 
Boards, straw.. i 

Boards, wood pul 
Sulphite, Dom. bl. 
Old Paper No. 1 Mix... 


PEAS: Yellow split, eais..ttie 
PLATINUM 


gf ne mgs Chicago: 
Beef Steers, best fat...100 I 
Ib. w’ts. *“ 


eevccces tOn 


Seer ere eereens 0. 


+ er 
.o— 
975 


-_ 
Lambs, best eate natives..100 bs 
Sheep, fat e i 9.09.06 
Short ribs, pes Tee... * 
Bacon, N. Y., 140 down... .Ib — 
Hams, N. Y., 18- ee Ibs..... 
Tallow, N. ¥., sp. loose.... 


RAYON: 


Den. 
a 150 ” Tana 
b 150 40 . 
a Viscose Process, 
Acetate, 


RICE: Dom. Long Grain, Fey. Ib 
Blue Rose, choice...... 
Foreign, Japan, tancy...... °° 


RUBBER: Up-River, fine... -Ib 
Plan, 1st Latex crude...... 
SILK: Italian Ex. Clas..... +Ib ead 
Japan, Extra Crack........ eras 
SPICES: Mace, Banda am a A ) 
Cloves, Zanzibar......... i 
Nutmegs, 1058-1108. sista eceibia oe 
Ginger, Cochin...... aad 
Pepper, Lampong, “black. ed 
Moston white.... “ 
= Momba) BEd cccee * 
SUGAR: Cent. 08°. eeee -100 Ibs 
Fine gran., in bbls..... 


aad Feemen, standard 


J bo “basket fired. 
Congu, standard. .<.cccc.. : 


VEGETABLES: anne. ° = 
Onions, Wn., 
Potatoes, L. I *180-Ib. pon 4 
Turnips, Butabaga. occeee DAZ 
bet Boston: 
vwerage, 25 quot.......-ee.ll 
Ohio a Pa mleeces:* 
Delaine Unwashed. . 


“ — 14.00 
15% 
19% 


4% 


1.15 


“b Cellulose 


3.00 
2.50 


49.36 65.72 


Southern Fleeces: 
ae Mediums......... 
AY. ve: Vs, ees *Three- 
eighths Blood Unwashed.. ‘ 
Quarter-Blood Combing..... 
Texas, Sco Basis: 
Fine, 12 months..... 
Vine, 8 months... 
California, Scoured Basi 


Fine Staple Choice. 
Half-Blood Combing 


Fine Combing. 
Coarse Combing 
California AA.. 


WOOLEN GOODS 

Standard cheviot, 

Serge, 11-oz. 
16-02... 


Serge, “s 
Wancy cassimere, 13-02. 


14-0z.... ic 





+ Advance from previeus week. Advances, 12 


—Decline from previous week, 


Declines, 57 


* Cerload shipments f.o.b., New York. + Quotations pomipal 
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DUN’S STATISTICAL RECORD 


Latest Week: 1930 1929 
Bank Clearings.......... $11,171,879,000 $11,416,209,000 
¢Crude Oil Output (barrels) 2,598,850 2,764,500 


Freight Car Loadings..... 
Failures (number)....... 
Commodity Price Advances 12 24 
Commodity Price Declines. 57 31 


Latest Month: 
Merchandise Exports...... $322,000,000 


927,754 1,071,245 
490 425 


$385,013,000 


Merchandise Imports...... 285,000,000 400,149,000 
Building Permits......... 115,717,400 206,496,800 
Pig Iron Output (tons).. 3,181,868 3,662,625 
Steel Output (tons)...... 4,024,778 5,286,339 
Unfilled Steel Tonnage.... 4,059,227 y 04,167 
tCotton Consumption (bales) 473,917 668,650 
Cotton Exports (bales)... 208,796 313,003 
Dun’s Price Index....... $176.240 $185.856 
Failures (number)........ 2,1 1,897 


Daily average production. {Domestic consumption. 











THE WEEK 


HE week which practically closed a half year of readjust- 
ment developed nothing fundamentally new in the com- 
mercial and financial situation. Movements were of the same 
general character as those which long since became familiar, 
and experienced observers do not look for changes of deep 
significance at this season. Some gains continue to be 
made in certain quarters and there even are instances of 
conspicuous activity, but such phases remain the decided 
exception and are largely obscured in a broad survey of con- 
ditions. One of the chief points of strength is the fact 
that corrections of unwholesome elements are taking place, 
and among the most important of these is the bringing about 
of an improved status in supplies. With a different basis 
of demand existing now, production at last year’s rate ob- 
viously could not be sustained, retrenchment in manufacture 
being essential to the working off of accumulated stocks of 
goods. Hence, curtailment of outputs, although always 
temporarily unsettling when of extensive scope, is a neces- 
sary part of the present period of rehabilitation and re- 
covery. Through that action, a more solid foundation should 
be laid, with an ultimate check to the protracted decline in 
commodity prices. The latter trend has as yet shown no 
signs of ending, DuUN’s list of wholesale quotations again 
disclosing a large preponderance of reduction. Actual or 
prospective unfavorable earnings reports and dividend de- 
clarations have served to sharply depress prices for secu- 
rities, but there has been none of the speculative disorder 
that accompanied last Autumn’s breakdown. After six 
months of 1980, vigorous trade revival is yet to be witnessed, 
the unusual ramifications of economic transition having 
caused a modification of some earlier expectations with 
regard to its duration. It is considered reassuring, how- 
ever, that constructive forces are in operation which should 
eventually effect a more definite turn for the better. 


The loan position, as shown by brokers’ borrowings, con- 
Three weeks of un- 


tinues to reflect significant changes. 


interrupted decrease have reduced the total to $3,416,000,- 
000, which is within $88,000,000 of the low point reached 
last December. The contraction for the latest-reported week 
was $371,000,000, and this heavy shrinkage was regarded 
as having resulted largely from the recent liquidation in 
securities. The stock market, after further depression early 
this week, turned distinctly stronger, with a drop in the 
call money rate to 1% per cent. proving one of the stimu- 
lating factors. The 1% per cent. quotation represented the 
lowest charge named for day-to-day accommodation since 
the Summer of 1917. 


As reflecting the continued fall of commodity prices, DUN’s 
list of wholesale quotations this week shows 57 declines in a 
total of 69 changes. That is quite as large a ratio of reduction 
as occurred last week, when 53 of 65 alterations were in 
a downward direction. Depression in grain markets again 
was a conspicuous feature, while recessions in other food- 
stuffs also outnumbered advances by a wide margin. Ad- 
ditional features of the tabulation were the extension of the 
weakness in most textiles, and concessions in prices for 
both pig iron and steel became more prominent. Similarly, 
most other metals also moved downward in price, although 
copper was maintained at the recently-established basis of 
12c. The significant phase in the latter connection was the 
report by producers that June shipments have been going 
through on schedule, without requests for cancellation. 


[The last week of the half year was marked by a con- 
tinuance of the decline in steel output, but this was expected. 
On the whole, the further reduction was rather less than 
had been looked for, and encouragement was derived from 
a gain in structural steel inquiries. The latter were esti- 
mated above 90,000 tons, the second largest this year, and 
this prospective business had made a favorable impression 
upon sentiment. In other quarters, except for additional 
large pipe line projects, demand has remained restricted. As 
a reflection of that condition, price easing became more 
evident this week, with a new low level being touched by a 
composite quotation for finished steel. Similarly, pig iron 
has gained in some districts, chiefly at Chicago. From pres- 
ent indications, the outlook is for a quiet Summer, but such 
a situation has been discounted. 


The outstanding feature of textile markets has been the 
persistent movement of prices toward lower levels. That 
trend has been witnessed both in the raw material division 
and in manufactured products, the decline being general. 
Reflecting the changes in the primary end, concessions in 
retail prices are becoming more common, with stores making 
attractive offerings in different instances. Meanwhile, con- 
sumption has not diminished in the ratio of reduced produc- 
tion, curtailment of outputs having gone to unusual limits. 
That condition is true of the industry, as a whole, although 
there are natural variations in the extent to which mill 
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operations have been restricted. With seasonal restraints 
now in force, no early change from the present status is 
indicated. 


Even the recent large business in domestic packer hides 
failed to remove the unsettlement in prices. Nominally, the 
markets for this class of stock have been firmer, but real 
stability has been lacking and sellers have not had all the 
advantage. The situation, however, has been improved by 
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the moving of sizable quantities of the more salable selec. 
tions, while advanced prices for sole leather have marked 
an interesting change in that quarter. The rise apparently 
has resulted mainly from tariff revisions, demand continy. 
ing restricted and chiefly for well-defined needs. Little oy 
no stimulation has been derived from conditions in the foot- 
wear industry, where activity in buying has remained the 
exception. It is felt, on the other hand, that a turn for the 
better may come when purchasing for a new season begins, 





GENERAL BUSIN 


ESS CONDITIONS 





Eastern States 


BOSTON.—A slight improvement is noted in retail trade 
circles, and in some lines the jobbers are getting a little more 
business. In a few lines, sentiment has improved, but de- 
velopments during the past two weeks, particularly the fall- 
ing prices, have added to the uncertainty of doing business 
and the difficulty of making profits. Lower prices on raw 
cotton have made some unsettlement, and the demand from 
the mills is light. Fine goods mills still are curtailing, but 
some lines of gray goods are moving better. Prices on the 
finished goods are lower, but stocks are not accumulating, 
and the retail demand apparently is increasing slightly. The 
tendency all along the line is to purchase in as small quan- 
tities as possible. Cotton yarns are active, some quite large 
orders being reported during the week, both for knitting 
and weaving yarns. Some good-sized orders are in sight 
for knitting yarns. Prices are a little weak. 

The hide and skin markets are fairly good, but prices are 
low; leather is more active. Prices are firm in all lines, and 
sole leather has advanced 2c. a pound and cut soles also have 
been marked up. Further advances on other lines of leather 
affected by the tariff are expected. Current production of 
the shoe factories is running below last year’s, although 
there has been an increase during the week for some lines 
suitable for Summer wear. In Brockton, shipments during 
May totaled 45,230 cases, as compared with 49,617 for the 
corresponding month of last year. In Haverhill, which makes 
mostly women’s shoes, shipments in May were 28,504 cases, 
as compared with 40,306 cases shipped during May, 1929. 
Shipments each month this year have been below last year’s 
record. 

Contracts awarded during May for new building and engi- 
neering for Massachusetts totaled $17,470,000, as compared 
with $24,325,000 for May of last year. Building permits 
reported in May totaled $34,000,000, as compared with $30,- 
600,000 for May, 1929. Building lumber is rather slow, and 
prices are weak. The demand for hardwood continues quiet, 
and some mills have closed down. Pig iron sales during the 
week amounted to between 15,200 tons; prices are weak. 
Clothing manufacturers report sales, as a rule, ahead of 
those of last year, and manufacturers of cotton dresses re- 
port a good increase during the past two weeks. The cutting 
trades generally, however, are dull. Cap makers report very 
poor business. 

A surplus of labor was reported in most sections of the 
State during May, though highway and other construction 
absorbed some of the unemployed. The majority of indus- 
trial establishments were in operation, though many were 
on part-time schedules. Overtime was reported in print cloth, 
small tools, children’s fabrics, shoe machinery, chains, gears, 
electrical apparatus, valves, and athletic goods. Shipbuild- 
ing is quite active. Automobile sales are confined largely 
to one or two of the lower-priced models, other dealers re- 
porting decreases in sales from 25 to 50 per cent. Second- 
hand cars continue abundant, and the accessory and tire 
business is slow. 


NEWARK.—Sales of seasonable merchandise continue 
fairly active, particularly in lightweight apparel for Summer 
wear. Millinery is selling well, but recessions in prices are 
frequent. Men’s furnishings continue in fair demand, though 
the sale of straw hats thus far this season has been disap- 


pointing. Supplies for vacationists, now that the schools 
have closed, are selling well. The demand for new auto- 
mobiles, compared with that of former seasons, is very quiet, 
The reduction in sales-volume is marked, but with dealers 
in accessories buying is holding up well. Provision and 
meat dealers report the usual decline in sales, but fruit and 
vegetables are in good supply and are selling well. 

The restoration of confidence in the tanning and leather 
trades is expected to become evident, as a result of the pass- 
age of the Tariff, thus checking the declining tendency noted 
in these lines for the past several months. Despite un- 
favorable features in the new measure, general business is 
no longer faced with Tariff uncertainties. In this sense, an 
obstacle has been removed from the path of industry, once 
the spark of revival has been struck. The experience of 
manufacturers in various lines differs only in degree; nearly 
all state that demand is quiet. Radio manufacturers con- 
tinue to report but a slow improvement. This industry 
has not, as yet, recovered fully from the over-production 
which confronted it last Fall, though the number of workers 
in this line is being augmented slowly. 

New construction, as it relates to residences and apart- 
ments, continues very quiet, but this situation is measurably 
relieved by the large amount of highway construction work 
under way. With plans for other public works completed, 
employment will be afforded to many workers. The re- 
cent sharp reaction of the stock market has not influenced 
general business favorably. Despite this, the bank clear- 
ings for the first six months of 1930, as registered by the 
Clearing House Association, are $933,945,800, as compared 
with $866,489,600 for the comparative period of 1929. 


PHILADELPHIA.—Although the continued warm spel! 
has helped retail sales, the volume has not been up to the 
average. In general, there has been no recession in the gains 
which have been recorded during the last thirty days. Manu- 
facturers of infants’ and children’s dresses state that busi- 
ness is uneven, and that general demand is not steady. While 
there has been a slight improvement in the output of silk 
hosiery, manufacturers of upholstery and drapery fabrics 
report business dull, and orders less in number than they 
were a year ago at this time. In the suitcase and trunk 
trades, limited orders are being received by manufacturers. 
Retailers of silk report that sales are ahead of the 1929 
record for the first five months of the current year, but thus 
far in June they have fallen somewhat behind. The dry 
goods business, on the other hand, is unsatisfactory, with 
demand poor and prices low. There has been no further de- 
cline in jewelry prices, although sales are about 25 per cent. 
below those of 1929 at this time. 

While the movement of plumbing supplies is a little larger, 
the trade is not active. There also has been an improvement 
in the demand for paints. Orders for lumber have dwindled 
to such an extent that some of the large Southern mills have 
closed down, while others are working only four days a week. 
Although current demand is being held to immediate require- 
ments, it is thought that a decided improvement will occur 
in the next sixty days. In the building industry, on the other 
hand, work is running about 80 per cent. of the average for 
the past three years. 

PITTSBURGH.—Retail trade has been fairly active in 
seasonabe merchandise, demand being stimulated by the 
warm weather, but jobbers of wearing apparel, shoes and 
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millinery report buying still largely for immediate delivery 
and comparatively light. Sales of new automobiles are only 
fair, but there has been a good demand for automobile ac- 
cessories and equipment. Jewelry trade continues lower than 
for several years past, with both retailers and jobbers, de- 
mand appearing to be principally for low-priced novelties, 
Construction work still continues below normal, with resi- 
dential construction comparatively light. The demand for 
lumber and other building materials continues slow, with 
the exception of cement, which is moving in quite large 
yolumes. Groceries and provisions are not very active, and 
prices continue low. 

Industrial operations show a slight reduction with steel 
mills now averaging little over 65 per cent., as compared 
with schedules close to 95 per cent. a year ago. No parti- 
cular improvement is noted in the demand for either window 
or plate glass, and until automobile production shows an 
increase not much improvement is anticipated in the plate 
glass field. Production of polished plate glass in May was 
slightly higher than it was in April, but somewhat lower 
than it was in May, 1929. Demand for electrical equipment 
is less active, lighting fixtures, in particular, moving slowly. 
Plumbing and heating supplies show no improvement in de- 
mand, and the volume of sales is materially lower than it 
was a year ago. 

Crude oil production shows a slight increase in the country, 
as a whole, although production in Pennsylvania is some- 
what lower. The price paid for Pennsylvania crude is $2.25 
per barrel, which is half what it was a year ago. Western 
Pennsylvania production of bituminous coal continues in 
moderate volume, and prices show no improvement. Run- 
of-mine coal is quoted per net ton, at mines, as follows: 
Steam coal, $1.25 to $1.75; gas coal, $1.65 to $1.75; coking 
coal, $1.50 to $1.75; steam slack, 90c. to $1.10; and gas 
slack, $1. to $1.25. 


READING, PA.—Retail distribution continues about nor- 
mal, with a gradual improvement noted. Manufacturers of 
varied lines express a hopeful feeling regarding the outlook 
for Fall. Textile manufacturers, of which there are many 
here, are not operating full time, but Fall lines are now 
being shown, with a fairly good response. Building permits 
for May, 1930, amounted to $145,339, against $958,389 for 
May, 1929. Total permits for the five months of 1929 totaled 
$3,801,240 and for 1930 $1,370,737. 


BUFF ALO.—Trade the past week has shown a slight im- 
provement, but not of sufficient volume to bring the average 
for the month up to anything like a satisfactory amount. 
There has been some special activity in women’s wear, due 
to liberal advertising and, in some cases, price concessions. 
The demand appears to be for popular-priced garments. 
Men’s clothing and furnishings are in only fair demand, and 
merchants still have quite a stock of left-overs of Spring 
merchandise. Department stores report about a 90 per cent. 
business, as compared with that of one year ago. There 
appears to be a disposition on the part of the consumer to 
curtail expenses, and this is reflected in the sales of neces- 
sities as well as luxuries. Vacation needs have gained some 
momentum, but sales thus far have been somewhat disap- 
pointing. Sporting goods are receiving considerable at- 
tention. 

Automobile dealers have fallen short on sales about 20 
per cent. Hardware for the general trade is about 5 per 
cent. less than it was one year ago, and sales to industrials 
have shown about the same proportion. Jobbers in the dry 
goods, hardware and other staple lines report that there is 
a hand-to-mouth system of buying, and that the retailer 
shows no disposition to purchase ahead. As a result, stocks 
are low in the hands of the retailer, the jobber and the manu- 
facturer. This, it is believed, should create a demand later, 
and the trade generally is looking forward to Fall for a 
decided improvement in business. 


Southern States 


ST. LOUIS.—With few exceptions, the general business 
trend seems to be improving, and while the degree is not 
marked, it is considered by the majority of those consulted 
that the present increased activity is an indication of further 
betterments, which are expected to follow. Some houses are 
reporting the volume of business done up to the present time 
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at about the same figure as for this period last year, although 
smaller profits have accrued. The continued seasonable 
weather is expected to increase the tourist travel, and im- 
prove conditions in certain lines, although the travel is ex- 
pected to be lighter than it was in 1929. 

The automobile and radio industries continue to lag, with 
fewer sales reported. The boot and shoe and the textile 
manufacturers are preparing for the Fall business, and 
orders for future shipments are being received in a fair 
volume. The sporting goods houses report an excellent busi- 
ness, and that the demand for seasonal merchandise and 
vacationists’ supplies is good. The department stores and 
retail houses consider the volume of business transacted as 
fairly satisfactory, and apparently they are satisfied with 
the results accomplished so far. The building trades have 
not improved materially over the record of last week, al- 
though some relief is expected later in the season. Coal 
mining is not up to expectations for this time of the year, 
and price quotations are below those of last year, with the 
demand light. 

Crops in this section are looked upon as being a good 
average, which can be expected to stimulate trade consider- 
ably in the rural districts about market time. With the 
wheat crop season drawing to a close, and no price base 
established on the market, the flour trade is reported nor- 
mally quiet. Some buyers, it is said, are contracting for near 
requirements, while shipments on old contracts are not so 
good as they were before wheat started on its downward 
course. The buyers continue to show a lack of interest and 
conservatism is prevalent throughout the trade. Hard wheat 
shipments are not yet arriving, and most millers are not in- 
clined to quote prices at this time. There is said to be little 
change in the corn market, while the market for hay is strong 
for the season. The livestock market is extremely dull, with 
prices lagging. 

BALTIMORE.—The business situation is not very clearly 
definable, inasmuch as conditions continue to be more or 
less unsettled the disposal of the tariff question clarified 
somewhat the atmosphere surrounding some lines, but there 
still are present other disturbing factors, which command 
attention, among which is the prolonged weakness in com- 
modity prices. Steel production still is off, when compared 
with the output of a year ago, and present operations are 
on a 68 per cent. basis; local rolling mills also are running 
on curtailed schedules, and current prices are noticeably 
lower than were quotations a year ago. The building in- 
dustry continues the improvement recorded early this month; 
major construction projects now under way or soon to be 
begun will reach a valuation of approximately $35,000,000, 
when the first half of the year comes to a close. These 
operations include large private enterprises, public works 
and utilities, institutional buildings and the municipality,s 
construction program, but exclude home building which is 
not yet very active. 

Oil statistics are now more favorable, and local refiners 
and distributors say that the present outlook is more hope- 
ful. Stamping and enameling companies are not faring as 
well as they did a year ago, and the recession in output 
and earnings is attributed to general business conditions; 
the metals’ market shows no improvement, copper quota- 
tions being the lowest since 1914, and zine registering the 
lowest price figures since 1921. Paper-box manufacturers 
still are running on short time. Automobile tires are cheaper 
than ever, and accessory houses are transacting a good busi- 
ness; gasoline consumption is shattering all records, but 
distributors say that car sales are under the seasonal ex- 
pectations. 

The furniture line is giving no evidence of any betterment, 
and local factories are running at about 75 per cent. of 
rated capacity; not much activity is anticipated in this line 
until the semi-annual clearance sales scheduled for August. 
Floor coverings are not moving very well, and the current 
demand for bedding supplies is only fair. On the other 
hand, houses which specialize in athletic goods are busy, and 
leather products other than footwear are moving well. Radio 
sales, as expected, are showing a recession, and the musical 
instrument business is quiet. The recent price cut in popu- 
lar literature and fiction books has stimulated the sales of 
book stores, which for several years have been obliged to 
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combat keen competition. The wholesale paper trade is only 
fair, and this season of the year usually witnesses a reces- 
sion in the movement of stationery supplies and office ma- 
terials. 

Receipts of Maryland leaf tobacco for the past week in- 
creased to 795 hogsheads, against sales of 869 hogsheads; 
firm prices ruled under this active demand for all grades. 
Jobbers of tobacco products report current trade to be about 
the seasonal normal. The butter market still is easy, and 
quotations remain unchanged; eggs have declined slightly 
since last week, because of heavy receipts. The poultry 
market has been dull all week, and the demand has been 
listless, despite the fact that current quotations are the low- 
est for a long time. 


LOUISVILLE.—There was a further broadening of retail 
demand during the week, particularly for seasonal mer- 
chandise. Women’s wear items, sporting goods and vacation 
supplies seem to be receiving the bulk of the attention, al- 
though some improvement also has been noted in the sales 
of men’s wear and furniture. In the latter trade, there 
seems to be a better trend, manufacturers of upholstered 
furniture working on an accumulation of orders received 
during the latter part of May. Floor coverings are moving 
in a little larger volume than they did a month ago, but the 
trend of prices still is downward. Dealers in rubber goods 
report a seasonal dulness, but with a seemingly good under- 
tone. 

Wholesale druggists find that sales for May showed a de- 
crease of less than 2 per cent., when compared with the total 
of May, 1929, while thus far in June, the decrease has been 
but little over 1 per cent., when compared with the record 
for June last year. Harness and saddlery are in fair de- 
mand, despite the Summer season. One local manufacturer 
of clay blocks has increased his plant space nearly 150 per 
cent., and is running to full capacity, with about six months’ 
orders booked. Sales of glass and mirrors continue below 
normal, although a slight improvement in demand has been 
noted during the last three weeks. 


NEW ORLEANS.—While there is a.moderate activity in 
some wholesale lines, other trades report that business is 
quiet. There has been very little improvement in the un- 
employment situation, and this condition is reflected in the 
volume of retail trade, which is considerably lower than it 
was in former years at this season, in spite of the fact that 
there has been a slight improvement during the past two 
months. Real estate is showing a little more activity, al- 
though not much property is being offered for sale. Build- 
ing operations continue quiet. 

Weather conditions have been rather favorable for grow- 
ing crops. There has been very little rain in this section 
during the past ninety days, and precipitation is consider- 
ably below normal. While crops thus far have not been 
seriously affected, a continuation of hot, dry weather may 
have a bad effect upon conditions. 

The cotton market has shown some weakness, due partly 
to an absence of export demand, and favorable growing con- 
ditions in some sections have given the impression of a rather 
large yield. Quotations are showing a downward tendency. 
The coffee market has been fairly active, with prices reveal- 
ing a slight tendency to advance; the general tone of the 
market is strong. The rice crop is making favorable prog- 
ress, and indications are that there will be considerably less 
than a normal carry-over by the time the new crop will 
have come on the market. The sugar market is unusually 
quiet, with only a light demand; quotations are low. Pros- 
pects for Louisiana cane are favorable. 


Western States 


CHICAGO.—The seasonal upturn in local business showed 
considerable acceleration during the past week. The weather, 
always unreliable and always such an important factor in 
trade conditions in the metropolitan area proved a boon to 
wholesalers and retailers alike. The larger wholesale houses 
reported a larger number of out-of-town buyers, and heavier 
sales were recorded. Women’s wear and textiles were in 
the ascendency and following them came shoes, leather goods 
in general, men’s wear and automobile accessories. Even 
the radio business, normally dull at this time of year, showed 
fair activity. The usual rush of June marriages has pro- 
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duced an effect on furniture lines. The Rotary Internationa] 
Convention was in session in Chicago throughout the week, 
bringing more than 20,000 visitors. Many of these are, of 
course, merchants from different parts of the country, and 
local leaders see stimulating results from their visit, 
Building. permits for the week totaled 59 with a projecteq 
value of $683,800. This compares with 71 last week with a 
value of $983,000 and 152 last year with a value of $5,192. 
200. Signs of renewed activity in this field are increasingly 
in evidence, however, and in the meanwhile allied industries 
are not unduly depressed. The coal industry is experiencing 
its off-season dulness. Even the usual Summer demand is 
lacking, and dealers are complaining of poor collections, 
They, in turn, demand longer credit from the operators. The 
local produce market has been pursuing a seesaw trend, 
There is little sign of a definite trend, and all operators are 
keeping a sharp eye on the storage statistics. It is the pre 
vailing view that no sharp upturn can be expected until the 
general business situation begins a marked improvement. 
The livestock market had a hectic week, with prices de- 
clining in all commodities. Steers and butcher stock were 
the objects of continuous bear pressure, and prices yielded 
from 50c. to 75c. Prime cattle sold at $12.75, against $13.75 
last week, and $15.50 for the corresponding period of last 
year. The cause of this weakness was a surfeit of stocks on 
the market, and the reluctance of packers to add to their 
already overstocked coolers. Hogs slumped to the lowest 
price of the season early in the week, but showed a trend 
toward firmness in subsequent sessions. The hide market 
exhibited a remarkable spurt of activity after weeks and 
weeks of dulness. More than 250,000 hides were bought by 
tanners. During the early dealings of this upturn, prices 
were inclined to seek higher levels, but after the rush of 
trading was over they resumed their normal trend. 


CINCINNATI.—The first half of the year terminated 
with the industrial situation presenting no unusual features. 
Business continues with an uneven trend, and the level of 
activity in the case of several major groups is somewhat 
behind that for the corresponding period of 1929. Con- 
servative trading prevails in general commercial lines, and 
new business is being placed with a degree of hesitancy. The 
jobbing trades are entering the usual quiet period. Mid- 
season inventories now are under way, road salesmen are 
in from their respective territories and, for the most part, 
will remain until after July 4. Clement weather conditions 
have given impetus to movements of Summer apparel, and 
several of the leading stores report a slight gain in volume. 

Manufacturers of overalls, jackets and work clothing are 
operating on reduced production schedules. Considerable 
deferred buying has developed, pending stabilization of the 
cotton market. Prices have been downward, the current quo- 
tations for standard grade denims receded to 15c., as com- 
pared with 17c. a year ago. Buying is restricted to immediate 
needs. Stocks are low, and quick shipments are necessary. 

Volume of Spring and early Summer business transacted 
in the millinery trade reflected an improved condition, and 
a more hopeful outlook. White felt, straw and silk hats in 
the cheaper grades are in demand, and a rapid turnover of 
berets has been profitable. 


TOLEDO.—While there has been a slight betterment in 
the general tone of business in both the retail and wholesale 
trades, volume still is below normal, and pick-up has not been 
so rapid as was hoped for. Weather conditions have been 
favorable to Summer and vacation lines, but buying con- 
tinues on a conservative basis. While Lake shipment of coal 
is fairly good, the industry, as a whole, is lagging. Auto- 
mobile sales have improved a little, and the accessory and 
replacement business is now classed at about fair. The radio 
business is dull. Shoes are moving fairly well. The fur- 
niture business, while a little better than it was a few weeks 
ago, still is very slow, with little hope expressed for much 
change until Fall. 


DETROIT.—The week just closing has brought no evident 
change in general business conditions locally. Time is still 
being marked by retailers and wholesalers alike, with the 
hope being entertained of a definite change for the better 
at a future date. It is apparent that the return to normal 
business conditions continues to be delayed, as a whole, and 
such seasonal interest as is being displayed in some lines 
in the retail quarters is spasmodic and irregular, and forms 
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practically no criterion in reflecting the general status of 
business. Purchases, for the most part, among the retail 
stores are confined to spot needs or imperative demands by 
customers. 

Wholesale and jobbing houses report trade slack, with 
little interest manifested by customers. The local factories 
show no evidence of a change in production or employed 
forces, both of which are restricted and are likely to con- 
tinue so, with further curtailment of forces later on. The 
general trade trend is listless, and without definite promise 
of improvement, 


TWIN CITIES (Minneapolis-St. Paul).—The trade situ- 
ation continues to be erratic and uneven. The total volume 
of business being transacted at wholesale and retail in this 
section, as measured by railroad tonnage carried, appears 
to have dropped off materially from the normal amount and, 
by reason of lowered prices, the decrease in terms of dollars 
js obviously greater. After making due allowance for the 
usual lull at this period, the slow movement of staple com- 
modities is somewhat disquieting. There is a noticeable re- 
vival in demand for building material in some farming sec- 
tions, and crop prospects still are generally encouraging. The 
grain movement continues light, large stocks of wheat are 
being carried at terminals, and low grain prices are a de- 
pressing factor. Flour sales have been stimulated somewhat 
by the price recession, but not enough to have occasioned a 
noticeable increase in production. Interior mills especially 
are finding business very quiet. 


KANSAS CITY .—Jobbers of representative staple items 
report that volume the past week has been fairly good, but 
there seems to be a tendency toward cautiousness by retailers 
in purchasing. Retailers locally seem to be a little over- 
stocked in Summer items and, in some cases, movement is 
obtained only by price concessions. Livestock receipts were 
about the same as they were for the week previous, but prices 
show a decline. ‘ The flour trade has been only moderately 
active. There has been but little change in the real estate 
business, and building, excluding large structures, still is 
behind last year’s record. 


ST. JOSEPH.—With the exception of an increase in the 
movement of warm weather merchandise, which was antici- 
pated with the advance of the season, volume of business 
in general lines and in men’s and women’s wear is rather 
subnormal. It is estimated that the first half of the year’s 
total of business will be somewhat short of last year’s re- 
cord. Estimates of this deficit range from 5 to 10 per cent. 

Reports from distributors of groceries and food products 
are more favorable as to volume, but a persistent deprecia- 
tion in profit margins is complained of. Country merchants 
report a good business during the past few weeks. There 
is a disposition to be more optimistic and liberal. 

The crop outlook is good, but low prices cloud the situa- 
tin. Highway construction, and the harvest fields are ab- 
sorbing unemployed labor and, as a whole, conditions are 
looked upon as fundamentally sound, and prospects for early 


Fall trade are good. 
Pacific States 


SAN FRANCISCO.—Business in this district during the 
week showed very little change one way or the other. Gen- 
eral trade is somewhat depressed, and merchants are begin- 
ning to look to the Fall for a marked pick-up. Buying is for 
immediate needs. However, Fall styles in women’s apparel 
are being shown, and a new factory of large size is about to 
be opened to manufacture fur-trimmed coats. 

Many businesses, small and big, are going through a con- 
valescent stage. The weak are being weeded out, and the 
stronger and better merchants survive. At the moment, 
confidence appears to be lacking, but many are trying to 
maintain their organizations through the Summer, and will 
be satisfied if they can continue through the year without 
much loss. 

Conditions in the country have improved with the Summer 
activity, but collections are reported slow, from the rancher 
to the retailer, and on to the jobber. A large wheat crop 
will be harvested, .also an unusually heavy crop of cling 
peaches is predicted; in fact, more than the canneries care 
to handle. That will mean a standard price for the best 
grades only. 
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LOS ANGELES.—There has been a slight improvement 
in general business conditions the past week, in spite of the 
fact that cooler weather has retarded the movement of sea- 
sonal merchandise. Retail sales are still below those of last 
year, with a lower percentage of cash and C. O. D. sales, and 
the percentage of collections to accounts receivable is run- 
ning behind that of a year ago. Both regular and instalment 
accounts receivable have increased over the number of last 
year. Check transactions are 4.2 per cent. lower than those 
of last week, and 19.2 per cent. below those for the corre- 
sponding week of 1929. Industrial activities show little 
change, being held back, to some extent, by the petroleum 
situation. Structural iron plants report a fair volume of 
business, with a good volume of future orders on hand. 

Vacancies of all types of dwellings, exclusive of apart- 
ment houses, have been reduced considerably. In fact, the 
supply of single dwelling houses appears almost deficient. 
Vacancies in office buildings have been reduced, while store 
vacancies are 15 per cent. higher than last year’s. Reports 
regarding agriculture are generally favorable. The Valen- 
cia orange crop will show a return of about $60,000,000, 
with a visible supply at this time of about 12,000 cars re- 
maining to be shipped out of the State. The grape growers 
have closed contracts for 85 per cent. of the crop, which will 
secure for the State the $20,000,000 loan proffered by the 
Federal government for the stabilization of the California 


grape industry. 


SEATTLE.—The prospect for a good volume of building 
construction this Fall is held bright due, primarily, to the 
fact that there is ample labor, and material prices are on a 
level which invites activity. During the week ended June 14, 
there were permits issued for 16 detached residences, and a 
number of fair-sized buildings. This residence total is con- 
siderably below the average for 1929, and smaller than that 
of the preceding weeks this year. However, the June total 
is expected to appear favorably, compared with the record 
of other months this year. Automobile sales for the week 
ended June 14 totaled 654, compared with 635 for the week 
just previous, and 727 for the like week of June, 1929. 

Car loadings in the Northwest territory for livestock. 
grain and fruit were heavier during May than in the same 
month of 1929, but the total of all car loadings for May 
showed a decline of 15 per cent. from those of the like month 
last year. Fresh fruits make up the one commodity requir- 
ing more cars this year than last for the first months of 
the year. 

Stormy weather has retarded salmon fishermen, with the 
resultant salmon pack somewhat below totals for the like 
time a year ago. Preparations for the pack have been heavy. 
The canned salmon market is well cleared of high-grade 
salmon, but the lower grades have not moved so rapidly; 
stocks are somewhat higher, and the present market is in- 
active. Aside from award of a contract for a. 13,200-kw. 
transformer for Seattle substations for $61,945, the volume 
of business done by electrical distributors has been light for 
the week. Motor buying is slow. 

(Continued on page 14) 





Record of Week’s Failures 


HE number of failures in the United States continues at 

a relatively high level, a total of 490 being reported this 
week. Although little changed from last week’s 487 de- 
faults, the present number is 65 above the 425 insolvencies 
of a year ago. Comparing with the returns for the earlier 
year, a particularly large increase appears in the East, 
while the South alone shows a decrease. 

Numbering 46, Canadian failures this week compare with 
37 last week and 40 reported a year ago. 


Week Week Week Week 
June 26, 1930 June 19, 1930 June 12, 1930 June 27, 1929 


SECTION Over Over Over Over 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
iat No Ss 141 207 112 166 106 178 108 = 147 
 ecacheieste 47 92 70 184 64 127 55 113 
Seabee 68 120 80 131 738 129 62 107 
Pacific ........ 3171 21 56 30 60 24 OBS 
Wi Rios ess 287 490 2838 487 278 489 249 425 


87 24 52 18 40 
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MONEY RATES DECLINE FURTHER 


Trend Toward Easing Accentuated, with Call 
§ ’ 
Loans at 114 Per Cent. 


MON ETARY developments were uniformly in the direction 
*"" of lower charges this week, with rates in some depart- 
ments equaling the extremely low levels reached last March. 
The most important incident was a decision by the Clearing 
House Committee in New York to reduce by % per cent. the 
interest paid on demand and short-term deposits by banks, 
and by 1 per cent. the interest paid on long-term deposits. 
The new rates on credit balances up to 30 days are 1% per 
cent. to banks, trust companies and others, while mutual 
savings banks will be allowed 2 per cent. Time deposits from 
thirty days to six months will be paid 2 per cent. for all 
classes of depositors. Yields on bankers’ bills were again 
reduced. Call money dropped steadily during the week, with 
funds available in almost any quantity even at the low levels 
finally reached. Call loans on the Stock Exchange were 2% 
per cent. at the start, with deals reported in the unofficial 
outside market at 2 per cent. The figure at the Stock Ex- 
change lending table dropped to 2 per cent. on Tuesday, 
while a concession to 1% per cent. was reported in the un- 
official market. The 2 per cent. official rate prevailed all 
of Wednesday, with funds available in the street market at 
1% per cent. The official rate was finally dropped to 1% 
per cent. on Thursday. Time loans also were soft, while 
commercial paper slipped from a range of 3% to 4% per 
cent. to a range of 3% to 4 per cent. No important redis- 
count rate reductions were announced. 

Foreign exchange dealings were quiet and almost un- 
eventful. Sterling edged upward much of the week, with 
the trend toward improvement quite pronounced at times. 
That development was attributed to the reestablishment of 
a differential of % per cent. between the New York and 
London discount rates, New York now quoting a lower 
figure. This tended to set up a flow of foreign balances 
from New York to London, improving the position of sterling. 
Other Europeans were almost motionless. French and Swiss 
francs, German marks, guilders and the Scandinavians idled 
along with small gains and declines offsetting each other 
on alternate days. Spanish pesetas broke through to a new 
low level. South American currencies were under pressure 
much of the week, and the important units all dropped 
slightly. Canadian dollars also were in supply, with the 
result that Montreal funds were again quoted at a slight 
discount on Thursday. Far Eastern currencies remained 
depressed, owing to the low quotations of silver metal on 
which Chinese exchanges are based. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 

Wed. 
4.85 


4.86 
-92 


Tues. Thurs. 
Sterling, checks... 
Sterling, cables... 
Paris, checks..... 
Paris, cables 
Berlin, 

Berlin, Lanne 
Antwerp, scks. . 
Antwerp, cables... 
Lire, Os sates 
Lire, 
Swiss, 

Swiss, cables...... 
Guilders, checks... 
Guilders, cables... 
Pesetas, checks... 
Pesetas, cables.... 
Denmark, checks. . 
Denmark, cables. . 
Sweden, checks 
Sweden, 
Norway, 
Norway, 
Greece, 
Greece, 
Portugal, 
Portugal, 


checks. . 
cables... 
Montreal, demand. 
Argentina, demand. 
Brazil, demand.... 
Chili, demand..... 


Uruguay, demand.. 89.50 





Plans to regulate fine cotton goods production are reported to 
have been entered into by mills representing more than 93 per cent. 
of the industry, or in excess of 5,000,000 spindles, and it is stated 
that curtailment will be continued until the end of this year. 
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Small Loss in Bank Clearings 


ONLY a small net change appeared in bank clearings this 

week, leading cities of the United States reporting an 
aggregate of $11,171,879,000 to DUN’s REVIEW. That amount 
is only 2.1 per cent. less than the total for a year ago, al- 
though centers outside of New York, with clearings of 
$3,324,879,000, show a loss of 5.3 per cent. Increases at 
individual cities were comparatively few in number, but 
sizable gains occurred at Boston, Richmond and Louisville, 
At New York City, this week’s clearings of $7,847,000,000 
disclose a reduction of 0.7 per cent. from those of a year ago, 


Figures for this week, and average daily bank clearings 
for June to date and for the two immediately preceding 
months, are compared herewith: 


Boston 
Philadelphia 
Baltimore 
Pittsburgh 
Buffalo 
Chicago 
Detroit 
Cleveland 
Cincinnati 
St. 


Omaha 
Minnéapolis 
Richmond 
Atlanta 
Louisville 
New 
Dallas 
San 
Los 
Portland 
Seattle 


Louis... «20.6 
Kansas City.... 


Orleans.... 


Francisco... . 
Angeles..... 


Week 
June 26, 1930 
$544,000,000 

494,000,000 
85,761,000 
187,921,000 
49,973,000 
591,468,000 
195,635,000 
128,165,000 
61,455,000 
121,700,000 
121,400,000 
39,142,000 
74,622,000 
42,952,000 
39,326,000 
35,274,000 
37,782,000 
36,851,000 
184,300,000 
184,205,000 
33,007,000 
35,940,000 


Week 


June 27, 1929 


$478,000,000 
582,000,000 
97,911,000 
190,312,000 
61,883,000 
574,028,000 
243,817,000 
146,513,000 
72,338,000 
125,500,000 
134,200,000 
43,475,000 
78,603,000 
38,376,000 
47 
32,1§ 
43,555, 
45,927,000 
192,000,000 
195,990,000 
37,533,000 
50,038,000 


Per 


Week 
June 28, 1928 
$428,000,000 
547,000,000 
89,789,000 
178,119,000 
47,781,000 
651,550,000 
211,136,000 
126,831,000 
76,731,000 
136,900,000 
127,100,000 
40,894,000 
71,575,000 
40,402,000 
42 


9, 
34,208,000 
51,835,000 

44,194,000 
208,300,000 
208,157,000 

36,714,000 

45,773,000 





$3,445,548,000 
6,526,000,000 


$9,971,548,000 


$3,324,879,000 
7,847,000,000 


$11,171,879,000 


$3,511,209,000 


New York 7,905,000,000 


Total All........ 
Average daily: 
June to date.... 


May 
April 





$11,416,209,000 


$2,000,785,000 
1,760,938,000 
1,890,821,000 


$1,956,184,000 : $1,964,224,000 
2,029,058,000 — 3 8,000 
1,961,140,000 1,946,500,000 





Trading in Wools Lighter 

EMAND for wools on the Boston market was a little slower than 

it had been during the two weeks previous, although a fairly 
large volume of business was transacted. Despite the decrease in 
the volume of sales, prices continued firm. The slower demand 
made it practically impossible to secure the advances recently made 
in asking prices, the bulk of the sales continuing to be made on 64s 
and the finer original bag territory lines, and on 48s-50s quality wools. 
Heavy withdrawals of foreign wools from bond were reported. Re- 
ports received during the week show that there is an easier tendency 
in the primary wool markets of the Southern Hemisphere. There is 
a fairly general disposition to buy wool, at a price, but there also 
seems to be an impression across the Atlantic that the prices which 
have been paid latterly have been rather excessive, in view of the 
possibility of the trend of demand in the immediate future. 

Spinning wool waste has been firm to higher since the passage of 
the revised tariff. Under normal conditions of manufacturing, the 
output of thread waste from the worsted industry runs short of the 
demand from the woolen-consuming branch. Thread waste is the 
one staple import in wastes, as distinguished from noils. The lack 
of interest in carpet wools has been well illustrated during the week 
in the East India wool sales. As only 16,500 bales were offered, it 
might have been supposed that this light offering would induce ids. 
On the contrary, the market opened heavy and continued sluggis» 
throughout the series, withdrawals evidently being considerable. The 
best wools, such as Jorias and Vicaneres, suitable for better than 
carpet uses, also were slow, declining about 5 per cent, in price. 
Some of the carpet mills in the Boston district are closing down. 





Cotton Supply and Movement.—rrom the opening of the 
crop year on August 1 to June 20, according to statistics compiled 
by The Financial Chronicle, 14,500,462 bales of cotton came into sight, 
against 15,332,175 bales last year. Takings by Northern spinners for 
the crop year to June 20, were 1,158,941 bales, compared with 1,350.- 
213 bales last year. Last week’s exports to Great Britain and the 
Continent were 22,234 bales, against 76,976 bales last year. From 
the opening of the crop season on August 1 to June 20, such exports 
were 6,404,219 bales, against 7,651,399 bales during the corresponding 
period of last year. 





Montreal.—A slight improvement has been reported in collections, 
but the gain is more noticeable in retail lines than it is in wholesale 
branches. 
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Dun’s Weekly Survey of Money and 
Credit Conditions in the United States 


MONEY MARKETS 


In Eastern Sections 

Boston—The ratio of the Federal Reserve Bank of Boston in- 
creased during the week from 80.9 to 81.3 per cent. The reserves 
decreased slightly and deposits made a small increase. The note 
circulation, however, decreased about $2,500,000. Bills discounted 
decreased about $3,000,000 and bills bought in the open market 
showed about the same decline. The market, as a whole, is steady, 
yith rate low. Loans on security of the member banks in the Boston 
district declined around $13,000,000 during the week. The call rate 
js3 per cent. Six months’ time money is 4% to 4% per cent., and 
emmercial paper is 3% to 4 per cent. 

Philadelphia.—Call money continues in good supply on the local 
market at 4 per cent. for renewals and new loans. In some quarters, 


it is expected that a reduction will be made shortly in the Federal 
Reserve rediscount rate, followed by lower charges for call money. 


In South and Southwest 

st, Louis —The local money supply is reported to be plentiful, with 
demand light. Customers’ loans on collateral range from 51% to 614 
pr cent. Rates to brokers are reported to be unchanged. 

Kansas City.—Industrial, mercantile and real estate loans have 
ben slow thus far this month. Considerable funds have been accu- 
mulated to handle the movement of wheat, but demand has not 
started, as yet. Rates are from 5 to 6 per cent. 

Richmond.—Debits to individual accounts fer this city last week 
amounted to $32,000,000, compared with $34,500,000 a year ago. 
Rates for money continue easy, with a plentiful supply of funds 
available. 

Dallas —The local financial situation continues to reflect unusual 
conservation of funds. Bank deposits are high for this period of the 
year, indicating limited use of credit in all industries. All money 
rates are the lowest in years, good commercial paper is bringing 3%4 
to4 per cent., with a slack demand. The Dallas Federal Reserve 
Bank ratio was 74.6 per cent. at the close of the week, as compared 
with 62.8 per cent. for the previous week. 

New Orleans.—Money has been in fair demand this week, with 
interest charges unchanged. There apparently is very little money 
seeking investment. 

In Western Districts 

Chicago. Money was somewhat easier during the week. Com- 
mercial paper is 314 to 3% per cent., while over-the-counter loans 
were 4 to 5 per cent. Brokers’ loans on collateral were 4% per cent., 
while customers’ loans on collateral were 514 to 6% per cent., with 
some shading of the rate. 


Cincinnati—There is evidence of more strength in the money mar- 
ket. Industrial loans for ligitimate needs are favored, and demand 
during the week was stronger. Rates are practically unchanged, 
mnging from 514 to 6 per cent. for commercial paper, and 5 to 515 
per cent. to brokers. 


Twin Cities (Minneapolis-St. Paul).—The demand for loans was 
ative during the past week. Deposits are heavy, and banks report 
ample funds available for commercial purposes. Bank rates still 
mange from 414 to 6 per cent. Commercial paper is quoted at 3% 
to4% per cent. The last weekly statement of the Federal Reserve 
Bank showed an increase in deposits of $470,432, and an increase 
in bills discounted of $316,140. Total reserves increased $2,270,893. 





COLLECTION CONDITIONS 


In Eastern Districts 

Boston.—Collections improved slightly during the week, and are 
on about the same level as they were at this time last month. In 
almost all lines, however, the rate of collections is a little below that 
of last year. In the clothing trade and with jobbers of dry goods, 
collections are classed as fair. 

Providence—Although local collections continue unsatisfactory, 
they are somewhat better than they were a month ago during the 
comparative week. 

Hartford. Although collections slowed down a little during the 
Current week, they still are better than they were a month ago at 
this time. 

Newark.—There has been a moderate improvement in collections, 
batticularly with instalment houses, but generally, it requires con- 
siderable effort and persistence to get accounts to meet their obliga- 
tions promptly, 

Philadelphia.—The general trend of collections is toward better- 
Ment, particularly in the ready-to-wear lines, although they continue 
Rot better than fair in the dry goods trade. > 


Pittsburgh.—Local jobbers report that collections still average not 
better than slow, although there is a trend toward improvement in 
some branches of the retail trade. 

Buffalo——There was a further improvement in collections during 
the week, the majority of the reports received showing them to be slow 
to fair. 

In South and Southwest 

St. Louis.—General collections in this district are reported to be 
only fair. Some houses are reporting little difficulty in collections, 
while other lines are complaining about tardy payments. 


Kansas City.—Local collections were a little easier during the early 
part of the month, but for the last two weeks it has been more 
difficult to get merchants to meet their obligations with any degree 
of promptitude. ; 

Baltimore.—The fact that collections have shown no appreciable 
improvement during the past two weeks is attributed to the con- 
tinued depression in business generally. Returns, as a whole, still 
are subnormal for the season. 


Richmond.—Local collections show an improvement over the 
record of the months preceding, but they still are somewhat slower 
than they were a year ago at this time. 

Louisrille—It has been increasingly difficult in this district to 
make collections, but reports received during the current week show 
that they generally are fair, with a few lines, particularly rubber 
goods, furniture and instalment clothing houses finding them good. 


Dallas.—While local collections are better than they have been for 
several weeks, they continue slow, as a whole. 


Jacksonville.-—Collections in this district continue slow, but there 
is an undeniable trend toward improvement, particularly in those 
lines dealing in seasonable merchandise. 

Oklahoma City.—Although collections still are slow, they show a 
little improvement in ready-to-wear lines, and in those trades han- 
dling vacationists’ supplies. 

New Orleans.—Although there has been a slight improvement in the 
unemployment situation, collections continue quite slow, even in 
those lines ordinarly prompt at this season of the year. 


In Western Sections 

Chicago. Although collections generally are but little better than 
they were a week ago, there is a trend toward improvement, par- 
ticularly in those trades featuring seasonal merchandise, 

Cincinnati.—Reports received during the past week on collections 
give definite evidence of an improvement in both the retail and whole- 
sale trades. 

Toledo.—Despite the slight betterment in the general tone of 
business in both retail and wholesale trades, collections continue 
slow and uneven, except in a few lines which are devoted to the dis- 
tribution of seasonal merchandise. 

Detroit—Payments, for the most part, are slow, collections in 
general being difficult to realize on, owing to the widespread uncer- 
tainty and the extreme conservatism displayed in all lines. 

Twin Cities (Minneapolis-St. Paul)—Reports received during the 
eurrent week show that collections, on the whole, average from fair 
to slow. 

Omaha.—While collections in many branches of trade showed an 
improvement during the week, the bulk of the reports received 
indicate that they still are unsatisfactory. 

St. Joseph.—Wholesale collections showed no marked improvement 
during the week, continuing difficult, laborious and expensive to make. 
Retailers, on the other hand, report an improvement in collections 
during the past two weeks, though instalment dealers still are behind 
their anticipated records. 

Denver.—There has been practically no change in the collection 
situation during the past week, the majority of reports classing pay- 
ments as slow to fair. 

San Francisco.—Collections in this district continue to be reported 
as slow. This condition extends from the rancher to the retailer 
and on to the jobber. 

Los Angeles.—The percentage of collections to accounts receivables 
is running behind that of a year ago. Both regular and instalment 
accounts receivable have increased over the number reported last 
year at this time. 

Portland.—Tardiness continues to be the dominant note in the 
reports on collections, but little improvement having been observed 
during the week. 

Seattle.—In the local retail trade, collections are slightly off from 
those of a.week ago, but with wholesalers and instalment houses 
they continue fair. 
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CLOTHING SALES GAIN SLIGHTLY 


While General Volume Continues to Lag, the 
Little Improvement Brightens Fall Outlook 


HE following summary of conditions in the clothing in- 
dustry was compiled from reports received from branch 
offices of R. G. DUN & Co.: 


BOSTON.—Quite a large amount of men’s clothing is 
manufactured here, but most of the plants are small or of 
moderate size. As a rule, almost all manufacturers have 
operated on a very small margin of profit, or without making 
a gain. Their sales for this year to date are a little ahead 
of those of last year. Currently, there is a good demand for 
lightweight and low-priced clothing. A few manufacturers 
are beginning to cut for Fall trade, but orders thus far have 
been very disappointing, and it is becoming more and more 
difficult to get forward orders in the clothing trade. Manu- 
facturers are not very optimistic about the outlook, and have 
curtailed their orders for woolens from 25 to 50 per cent. 
Current prices are a small percentage under the quotations 
obtaining at the first of the year. 

Jobbers of dry goods generally report sales from 15 to 25 
per cent. below those of last year, and men’s wear is off 
about 15 per cent. The majority of cloak and suit manufac- 
turers, as well as the makers of medium and high-priced 
dresses, report that business is very quiet. The cheaper lines 
of wash dresses are moving well, and several fairly good 
increases are reported, particularly where manufacturers 
have outlets through the chain and department stores. The 
New England department stores reported a gain of 8 per 
cent. in the sales of men’s clothing for the month of April, 
but for the first four months of the year they were 5 per 
cent. behind the total for the comparative period of 1929. 
For the month of April, sales of boys’ wear showed a gain 
of 74 per cent., while women’s ready-to-wear lost 8 per cent., 
misses’ ready-to-wear gained 6 per cent., and juniors’ and 
girls’ clothing gained 46 per cent. 


ST. LOUIS.—Manufacturers of men’s and boys’ clothing 
report that production is 5 to 10 per cent. less than it was 
at this time last year. Canvas goods have shown some 
tendency to pick up recently, but demand for work clothes 
is in less than the usual seasonal volume. There has been a 
marked tendency on the part of merchants and consumers to 
hold off purchases, which attitude was emphasized by un- 
seasonable weather. The trend of prices has been downward, 
in most cases averaging 5 to 10 per cent. below those of last 
year at this time. 

Fall trade is expected to show an improvement, with the 
tariff bill out of the way, and a rather favorable crop ex- 
pectation in this section. Outlook is for reasonable distribu- 
tion, with supply fairly liberal, although not excessive, as 
inventories have been held down, and retail stocks generally 
are small. In women’s apparel, there has been a better move- 
ment than in men’s, though volume is below normal, and 
prices are low. Collections still are reported as slow. 


CINCINNATI.—Distribution and production of clothing 
are commensurate with the general industrial conditions. It 
is expected that no marked revival will develop with the 
advent of the Fall season, but a hopeful outlook for at least 
a partial recovery during the coming months is manifest in 
some directions. Preparation for Autumn business now is 
under way. A degree of hesitancy in placing initial orders 
denotes an uneven situation in the industry. Cautious buy- 
ing prevails, and volume of sales booked so far averages 15 
per cent. below that for the same period a year ago. Late- 
ness of the Easter season, with warm weather during May, 
resulted in an increased number of orders for fill-in require- 
ments, but were hardly sufficient to overcome the recession 
sustained during the Spring months. 

Houses selling direct to wearer, chain-store groups and 
instalment purchasing have curtailed department store trade. 
Patterns of light colors have been popular in the young men’s 
and boys’ suits, with a trend toward staple blues and grays 
for Fall wear. Prices of textile and other raw materials are 
inclined to weaken, although fluctuation recently has been of 
little consequence. Collections have been generally slow and 
unsatisfactory. 
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CLEVELAND.—Business in the clothing and garment 
industries during the present year has been unusually slow, 
and the sum total of merchandise moved is considerably 
below the aggregate for last year or the year previous tj 
that. Uneven weather conditions have tended toward creat. 
ing dulness, and retarded cool weather in the Spring causeq 
a slow movement of seasonable merchandise. Retailers, gs 
a rule, have hesitated in buying stocks for future delivery, 
and mostly have been following a hand-to-mouth policy. This 
has caused replacement orders to be more frequent, but of 
small volume. 

A hot spell of weather in late April and during the early 
part of May created a high spot for the movement of warm 
weather merchandise. The knitwear business has slowed 
down materially. There has been considerable fluctuation 
in the prices of raw materials, while tendency toward easier 
prices for finished garments has had a backward influence 
on stock production. Prices for most grades have been easier 
than for several seasons, but the decline has not been serious 
enough to cause alarm. Prospects are that for the rest of 
the Summer a fairly steady situation will prevail. 


DETROIT.—Activities in this line have not been so great 
as anticipated and, like other commodities, it has felt the 
genera! economic disturbance. Unseasonable weather als 
has operated to restrict buying in retail quarters, and Sun. 
mer merchandise has not moved with its accustomed freedom, 
Vacation merchandise also is showing a drop in general 
demand, and the general volume, as a whole, has not been 
as satisfactory as it might be. Special sales have cleared up 
some slow-moving stocks, at reductions, but prospects seem 
to be generally regarded as only fair. Collections, as a rule, 
are more or less slow. 


MILWAUKEE .—In this district, there has been prac. 
tically no change in the clothing industry, as far ag con 
sumption is concerned. The sales volume recorded during 
the past four or five years prevails today. Workers are 
getting satisfactory results, and those who are not putting 
forth their best efforts naturally are complaining. The vol- 
ume of business for the six months of the current year has 
been practically the same as that of last year, and bookings 
for Fall are little better than those of last year. Owing to 
the depreciation in the woolen market, there has been a 
slight reduction in prices, but not enough to make it felt, to 
any extent. In view of the prices prevailing in the labor 
market in this industry, it is not thought that a decline can 
be looked for, at least not during the coming season. 


LOS ANGELES.—A decrease in sales for the first five 
months of approximately 10 per cent. is reported in men’s 
clothing. The month of May showed the lowest volume o 
wholesale business transacted, while the present month’ 
sales are making very satisfactory increases. The cheaper 
lines of merchandise were in better demand during the Spring 
season, with jobbers’ prices from 2 to 5 per cent. lower than 
they were a year ago. There have been two failures of mant- 
facturers of clothing recently; one concern being one of the 
largest in this line west of Chicago. 

Dealers’ stocks are said to be in the best condition for 
many years, with very little old merchandise on han. 
Weather conditions have not been favorable for the sale d 
light trousers, but a fair sale in this line has been reported 
to date. The outlook for Fall business is considered favor 
able, with a good demand in evidence for the better grades 
of materials. Credits are not so satisfactory as they welt 
last year, being generally reported as quite slow. 


PORTLAND.—The clothing trade has been affected by tht 
general slowing down of business, and the volume of sales ll 
the first half of the year was generally reported lighter that 
it was last year. Weather conditions a part of the time havé 
been unfavorable to distribution. Special sales of late hart 
aided somewhat in stimulating demand, but business still 8 
below normal, with prospects for the second half of the yea! 
uncertain. Prices of men’s apparel have averaged less 
those of last year. Manufacturers of women’s wear report 
decreases in sales in the first six months ranging up to 




























































per cent., with present buying only to fill immediate wants 
As retailers’ stocks are unusually light, an active buyilg ian 
movement is anticipated, as soon as business in general #% |, 





gins to improve. Prices in this line are slightly less tal 
they were a year ago. 
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RESTRICTION OF STEEL OUTPUT 
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ly slow, 

a. Decline in Mill Operations Continues, but Re- 

rd creat. cession is at Gradual Pace 

Se HE steel industry, in both new business and production, 
S, ag 





as a whole, shows a declining trend, line pipe being the 
mly department registering any gains, different large 
projects recently adding considerable unfilled tonnages to 
pipe mill commitments. Sheet ‘sales have dropped to only 
55 per cent. of capacity. In that division, output has been 
munning ahead of new business, with a further loss in mili 
hacklogs; from present indications, Summer operating sched- 
ules with finishing mills are not likely to increase. Present 
averages are 65 to 70 per cent. in the Pittsburgh district, 
and slightly less in the Mahoning Valley. 

Pig iron and other basic materials are in limited demand, 
aggregate iron sales running into a fair total from week to 
week, but barely equal to output. The comparative low price 
of scrap has diverted some tonnages from Pittsburgh, and 
dealers have been covering sales at a slight premium, but 
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SO great # the market generally is not particularly firm. Heavy melt- 

felt the & ing steel is quoted around $15 for Pittsburgh delivery. Coke 

her also output and demand have been running fairly even for some 

nd Sum- time, the market remaining unchanged at $2.50 for furnace 

freedom, ™ coke at oven. 

general With curtailed automobile manufacturing, steel specialties 

n0t been in this field are moving slowly. Hot-rolled strip mills, in 

ared up some instances, are doing no better than 50 per cent., and 

ts seem Mf cold-finished descriptions are being specified moderately. 

sa rule,™ Prices on sheets and cold-finished steel bars have been ex- 
tended by some mills into the third quarter. Competitive 
factors, however, continue, and concessions are reported 

n prac @ available in heavier finished products, shapes and plates be- 

_ rd ing shaded under $1.70, Pittsburgh. Merchant steel bars 

_Curng ® sre ordinarily quoted at $1.75, Pittsburgh. Wire goods are 

pany unchanged, with shipments a trifle better. 

putting 

Che vol- 

ear has 

ookings Other Iron and Steel Markets 

wing & Buffalo.—Iron and steel have shown a slight falling off in orders 

been a and, while mills still are operating at around 73 to 75 per cent. of 

felt, to capacity, orders are coming in for near requirements and few ad- 
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vance orders are being received. There is little prospect of any 
further decline in the general price level. 







Chicago.—The steel industry in this territory has shown little 
change during the past week and this, in the opinion of leading 
producers, classifies as good news. New orders have shown a turn 
for the better, reaching the highest point in a month. No sustained 
advance in commitments is anticipated, however. On the contrary, 
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month's itis believed that the demand will slope gently downward during 
cheaper July, and pick up agan in the latter part of August. The pipe line 
Spring companies still are the mainstay of the industry. Several heavy 
er than orders have been placed within the last few days, and no diminution 





from this source is expected. Some of the farm implement concerns 
have deferred their inventories until next month, and this assures 
4 fairly consistent demand. The railroads are steady customers in 
the market, but no inquiries of any moment have developed. The 
slack in the motor industry still is pronounced. Building require- 
ments are slightly higher. The result of all this can be summarized 
in one sentence: Steel ingot production in the Chicago area is 
holding at 70 per cent., which is somewhat better than the country, 
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favor‘ a8 2 whole. No. 2 foundry pig iron has been reduced again—the 
grades fourth reduction since the first of the year. This new cut of 50c. 
y were brings the price to $18, which compares with the $20 rate maintained 






It is confidently believed that the new price 
Ruling prices were: Pig iron, $18; 


all through last year. 
Tepresents the year’s bottom. 











by the tail steel bars, $1.75; soft steel bars, $1.85; and shapes and 
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Statement of Reserve Banks 


E daily average volume of Federal Reserve Bank credit out- 
Standing during the week ending June 25, as reported by the 
Federal Reserve Banks, was $975,000,000, a decrease of $31,000,000 
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report Compared with the preceding week and of $332,000,000 compared 
. to 2M With the corresponding week of 1929. 

wants, On June 25 total Reserve Bank credit outstanding amounted to 
buying $936,000,000, a decrease of $25,000,000 for the week. This decrease 





Corresponds with declines of $24,000,000 in the amount of money in 
circulation and $22,000,000 in member bank reserve balances, and 
an increase of $4,000,000 in monetary gold stock, offset in part by 
4 decrease of $25,000,000 in Treasury currency. 
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HIDE PRICES LACK STABILITY 


Packer Market Not Strong, Despite: Recent 
Large Sales—Foreign Stock Again Lower 


IG trading in domestic packer hides last week, including 

activity in about all markets, coast to coast, failed to 
establish a firm tone. Branded and extreme light native 
steers, the favored seiections, sold this week to an extent of 
around 17,000 of the former and 8,000 of the latter at steady 
rates. Previously, packers had talked of being unwilling to 
sell further lots of these better-salable selections at late 
prices, and subsequently asserted that they would only sell 
in combination with the slower-moving grades. Finally, they 
sold without other selections included. Other lines, espe- 
cially native hides, are neglected and very nominal. 

Country hides, sympathetically with packer stock and also 
because of sluggish demand, are weaker and lower. Buffs, 
particularly, seem influenced and sold at 944c., with 9c. the 
best bid. 

River Plate frigorifico steers sold at sharp. declines, and 
continue to display weakness. Following trading at the c. &f. 
sight credit equivalent basis per pound of 14%c. for Argen- 
tines, business went through for the account of United States 
tanners at 13%c. Even with the duty added, that figure is 
but a shade over the price for domestic packer branded steers. 
Additional offerings are noted at the last selling level, with- 
out follow-up sales, as yet. 

Calfskins in the West have continued quiet. Chicago city’s 
are offered in split-weights at last sales rates of 20c. for 
10 to 15 and 18c. for 8 to 10 pounds. Packers talk to 22c. 
for June’s, but buyers seem apathtic at 21c., last secured for 
May’s. In New York, no market exists for 5 to 7’s, owing 
to no demand, but other weights continue to sell. Kips in 
the West have been kept closely sold up to late prices of 19c. 
for packer natives and 17%c. for Chicago city’s, notwith- 
standing that these prices are far above the market for 
country extreme hides. They go, however, into salable 
leather, such as sport, elk, etc. 





Sole Leather Prices Advanced 


TE feature in leather circles was the 2c. per pound advance on 

backs, and the effect of this pronounced change in policy is 
being awaited. With expected shoe orders next month for the Fall 
run, there should be more demand for sole leather and cut stock, 
and a real test of the market should be witnessed. 

In offal, the New York market seems to be holding fairly steady on 
bellies, especially desirable weight steer hide, but shoulders remain 
weak. Boston reports demand continuing moderate to slow. 

Cut soles are stronger, along with backs, and tanning-cutters in 
the Eastern market are holding out for an average increase of about 
le. per pair. 

General conditions in upper leather continue slow. One feature 
is a report from Boston that some large orders for patent leather 
have been booked in certain quarters there. Upper leather trading is 
appreciably restricted in New York by the seasonable dulness in shoe 
plants, but more business is expected next month. Boston notes some 
sources reporting a steady to better call for kid, blacks, colors and 
lining stock. 

The time is drawing nearer when Fall buying of footwear should 
start. The tariff has gone into operation prior to the next. season’s 
run, and the effect on the market is being awaited with interest. 
Some of the factories in Brooklyn, producing women’s high-grade 
turns, are said to be doing just a shade more business. Advices from 
the West are not encouraging, and demand in St. Louis is reported 
to be decidedly dull. 











Sudan Cotton Crop Smaller.—The cotton crop in Anglo- 
Egyptian Sudan for the 1929-30 season is now estimated to be 137,- 
379 bales of 478 pounds net, according to a cable received by the 
Department of Agriculture from the International Institute of Agri- 
culture at Rome. This is a decrease of nearly 5,000 bales under 
last year’s crop of 141,747 bales, 

As had been estimated earlier in the season, the crop in Uganda 
shows a decrease of almost 64,000 bales under last season, when 164,- 
000 bales were produced. 

The International Institute reports the present crop to be 100,412 
bales of 478 pounds net. In Nigeria there were produced during 
the 1929-30 season 33,469 bales of 478 pounds net, compared with 
28,452 bales last season. 
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TEXTILE PRIC ES AC AGAIN LOWERED 


Several Further Seiliaes Noted —,Primary 
Market Demands Continue Unusually-Light 


RICES have continued to decline on several lines of 

fabrics in primary markets, and retail prices in many 
instances are lower than for a long time. Demand for mer- 
chandise in primary channels has been light, buyers oper- 
ating closely and making much less than the ordinary volume 
of commitments for the new season. In some of the cotton 
goods divisions, prices have touched the lowest basis for 
several years, without stimulating buying interest. Rayon 
prices are easier, and production is being curtailed con- 
stantly. Silk continues very low. Burlap prices have been 
falling steadily. A few lines of women’s coatings are slightly 
higher, while other wool goods hold fairly steady. 

Production is being decreased sharply. In finishing divj- 
sions, orders have declined steadily throughout June, and 
operations are averaging under 50 per cent. of capacity. In 
cotton goods, mills making combed yarn goods are curtail- 
ing fully an average of 3344 per cent. In print cloth, sheet- 
ing and other divisions, the output has been reduced more 
than 25 per cent. Silk curtailment has been increasing. 
Burlap mills in Calcutta are considering a further reduction 
of operations to 50 hours weekly, from the basis of 54 hours 
intended to become effective July 1. Wool goods mills are 
operating not more than an average of 60 per cent. 

Dry goods distribution has not fallen in the ratio of de- 
creased production, but advance business has not been up to 
expectations. Very noticeable pressure has been evident in 
some divisions of primary markets, for the purpose of re- 
ducing inventories before the midyear stocktakings. 





Staple Cottons Very Low 


i. penielage print cloths have declined to the basis of 54c. for 38% 
inch 64x60s, and some other gray goods have receded in similar 

ratio. Prices on 4-4 bleached cottons have been reduced through 
sharp competition to levels showing a very slight profit margin above 
current low gray goods costs. Markets for printed percales have 
become very weak, due to new competition being forced by the 
advent of producers new in these lines. Unwanted styles of wash 
fabrics have been cut sharply for liquidation purposes, and there 
is noticeable price irregularity in several other staples. Very little 
new business has developed in ginghams, flannels or other Fall goods. 

In wool goods, the best business has been in women’s Fall coat- 
ings. Propects seem favorable for a larger sale of women’s worsted 
dress fabrics for the Fall season, when openings are formally made 
next month. Some business has been placed on tropical suitings for 
Spring, while moderate duplicates have been received on specialties 
in worsted men’s wear suiting for Fall. Overcoating business con- 
tinues much below normal. 

Raw silk markets have continued to ease on reports of further 
regulations of stocks and marketing by Japanese producers and ex- 
porters working in conjunction with the Government of Japan. 
Stocks in Japan are said to be the largest on record, while stocks in 
this country are relatively small. Trading in silk goods has con- 
tinued steady at low prices, and stocks of Spring and Summer lines 
are being absorbed. 

In knit goods, variety of production 
worsteds, and preparations for a good manufacturing season are 
under way, insofar as yarn purchases indicate the trend. Hosiery 
in full-fashioned lines continues quiet, and on very low price levels. 
Stocks of Summer goods are being distributed fairly steadily. 


is increasing in lines of 





Setback in Rayon Production 


pe eton production in some plants has been cut down to the lowest 
levels known for years, and reports are current of further price 


declines to become effective next month. Meetings have been held 
to discuss the situation, and to consider plans for curtailing for some 
definite period. 

Prices have been unsteady for a long time, and meetings of brokers 
and merchants have been held with the Cotton Textile Institute to 
bring about the adoption of a protective clause in cloth contracts 
that will insure rebates to rayon cloth purchasers in the event of 
sudden price declines. 

Rayon producers who have been devoting time to the perfection 
and branding of their products, and to the manufacture of fine and 
specialty qualities, have been securing business on those lines, but 
are encountering difficulty in selling the production of the more pop- 
ular sizes that make up the volume of the output. 
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COTTON RISE FOLLOWS DECLINE 


Early Losses in Gulion =: List Fully Regained, 
with Improvement in Sentiment 


AFTER falling early in the week, along with grains and 
stocks, cotton prices turned about and had regained al] 
the loss by the close of Thursday’s session. There were, in 
fact, small net gains in the option list, while the local spot 
quotation, with a recovery ‘to 13.80c., showed a rise of 10 
points. Much of the early depression in cotton reflected the 
weakness in other markets where speculative operations are 
highly influential, but there also were additional factors 
making for a decline in the Southern staple. Cables, for one 
thing, were lower, the Continent and Japan were reported 
to be selling, and there was an expectation in some quarters 
that July notices: might reach 150,000 bales. Hence, there 
was not a little pressure against the July delivery, but the 
notices proved to be less than 100,000 bales. July was a 
strong month in Wednesday’s trading, prices being run up 
about $2 per bale on short covering and buying for a rise, 
The other options were strengthened by the action of the 
nearby delivery, and Thursday’s dealings were featured bya 
further advance of some $2. It developed at that time that 
contracts were scarce, there was semi-tropical heat at many 
stations in the belt, and markets for grains and stocks were 
moving upward. The response to those bullish influences, 
sentiment improved decidedly, while Liverpool sent more 
cheerful advices. On the other hand, reports from domestic 
dry goods centers were not of a stimulating character, and 
a drop to 5c. in the price for a popular construction of print 
cloths reflected the trend in merchandising channels. 
Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


Sat. Mon. Thurs. 


13.70 


Tues. 


October 
December 
January 
March 


SPOT COTTON PRICES 


Fri. Sat. Mon. Tues. Wed. Thurs 
June 20 June 21 June 28 June 24 June 25 June 26 


New Orleans, cents.... 
New York, 

Savannah, 

Galveston, 

Memphis, 

Norfolk, 

Augusta, 

Houston, cents.......... 
Little Rock, cents....... 
St. Louis, cents......... 
PEGE. GOMER. 6.556.500 cle 





Record of Car Loadings 


OADINGS of revenue freight for the week ended on June 14 to 
taled 927,754 cars, the American Railway Association announced, 
a decrease of 7,893 cars from the aggregate for the previous week 
and a reduction of 143,491 cars from the number for the same week 
in 1929. Decreases were reported in all commodities except coal and 
grain and grain products. The car loadings in detail were: 
Week Ended Ch. Fr. 
June 14, Prev. Wk. 
366,454 —2,988 
243,045 — 708 
136,780 


Miscellaneous freight...........+e0. 
ne 7 than car lots.... 


Coke ‘ 
Grain ‘and “grain products. 
Livestock .. 


+ Increase. 


20,643 —3,257 — 2,882 


—Decrease. 
Car loadings for the week ended on June 14 compare with those in 
other weeks as follows: 


1930 1929 1928 
927,754 1,071,245 
935,647 1, 055, 768 
860,249 972,825 
981,472 1,062,088 
930,004 ois’ ,594 

1, 


933,931 48,960 1,002,411 





Substantial quantities of second and irregulars in the hard- 
surfaced floor covering market were released in the last few days, 
and the markets on the lower end of felt-based goods are weak. 


Sales of print cloths and sheetings last week continued below the 
curtailed ratio of production, with a further reduction of unfilled 
orders, 





Septet 
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D 
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June 28, 1930 
SIGHT ADVANCE 


Drastic Declines in Early Part of Week Fol- 
lowed by Strong Rally in Late Trading 


IN CEREALS 


HE Chicago grain market experienced another drastic de- 

cline during the past week, which was climaxed by a new 
pw of 87%c. for July wheat on Wednesday. This sinking 
spell was no exception to the general trend since the tre- 
mendous unloading movements took place during the early 
dealings of the first three days of the week. Each day saw 
a fair rebound at the close. Heavy short covering was in 
evidence before the close on Thursday when reports of favor- 
able weather conditions in grain belts of the United States 
and in western Canada were responsible for the frenzy of 
glling. Cables contained the news that European crops had 
hen overestimated, but no buying of any consequence ap- 

red. 
This state of affairs was reversed practically on Thurs- 
day, when several experts made statements that certain 
parts of western Canada were in desperate need of rain and 
that subsoil moisture was noticeably lacking. At the same 
time, a more aggressive buying movement got under way in 
European grain centers. These facts, combined with firmer 
prices on the Liverpool Exchange, and a general feeling that 
the market was slightly oversold, hastened the upturn. 

Corn slumped in sympathy with wheat earlier in the week, 
although several factors were present. These came to the 
fore on Thursday, and prices rallied vigorously. Light re- 
cipts were another contributing factor. The market in oats 
was narrow, but a slight upturn took place on Thursday. 
The fluctuations in rye followed those in wheat rather closely. 
All deliveries of rye sold early at new low marks on the crop, 
but rallied on spreading operations and local buying. Russia 
was said to be offering rye c.i.f. Rotterdam below the 
Chicago July price. 

Closing prices on Thursday were: Wheat, 2%c. to 3%c. 
higher; corn, %4c. to %c. higher; oats, unchanged to %4c. 
higher; and rye, 2c. higher. 

The United States visible supply of grains for the week, 
in bushels, was: Wheat, 109,641,000, off 2,694,000; corn, 
8,543,000, off 976,000; oats, 11,687,000, off 803,000; rye, 12,- 
052,000, off 127,000; and barley, 4,924,000, off 197,000. 

Daily closing quotations of wheat options in the Chicago 


market follow: 
Wed. Thurs, Fri. 
88% 91% 91% 
95% 


92% 95% 
97% 1.00% 1.01 


Tues. 
88%4 
915% 


96% 


Sat. Mon. 
92% 92 
951% 95% 


September 2 
997% 1.00% 


December » 


Daily closing quotations of corn options in the Chicago 


market follow: 
Sat. Mon. Tues. Wed. Thurs. 
7 76 T41Q 
September : 4% 735% 
December 0 68 7% 


131%, 
681, 


Daily closing quotations of oats options in the Chicago 
market follow: 

Wed. =‘ Thurs. Fri. 
35% 35% 35% 
365% 36% 36 44 
395, = 39% 39% 


Sat. Mon. Tues. 
85% 3514 
36% 3636 
40 39% 


Daily closing quotations of rye options in the Chicago 
market follow: 
Thurs. 

46% 


51% 
57% 


Mon. Tues. 
47 443% 
51% 48% 
57% 55 


Wed. 
44% 
4914 
55% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 


last year: Flour, 
Atlantic 
Exports 
19,000 

5,000 

4,000 
24,000 


-——~—Wheat-——_, 
Western Atlantic 
Receipts Exvorts 

932,000 186,000 

840,000 124,000 

862,000 575,000 

665,000 151,000 

750,000 330,000 

723,000 291,000 


Sa, 
Atlantic 
Exports 


Western 

Receipts 
523,000 
440,000 
561,000 
379,000 
328,000 


31,000 307,000 


2,538,000 
5,887,000 


83,000 
104,000 


Total : \772,000 1,657,000 
Last year ,170,000 1,730,000 





Although Calcutta burlap mills have given notice of an intention 
‘0 reduce the output in a substantial way, prices have been falling 
steadily and are now down closer to prewar levels than at any time 
in sixteen-years, 


STOCKS RALLY AFTER DECLINES 


Better Tone Develops Following Early Weak- 
ness—Similar Movements in Bonds 


N improved tone in the stock market brought relief 

throughout the financial district this week. The stream 
of virtually unrelieved liquidation of the previous week was 
resumed on Monday and continued on Tuesday, but the rally- 
ing tendencies subsequently appeared and these gained 
strength in the later sessions, although the upswing was 
not nearly as pronounced as was the previous decline. 
Genuine investment buying was reported at the low levels 
reached, brokers and bankers noting a steady increase of 
interest in sound dividend-paying issues. The decline car- 
ried average prices practically to the low point reached on 
November 13, last, when the Autumn collapse culminated. 
Numerous individual issues dropped much below the prices 
then touched, and important sections of the market, such 
as the rail shares, also fell lower than the averages then 
recorded. Low levels for the current year were established 
by hundreds of issues early this week, but the later rally 
was led by the important industrials, such as Steel common, 
American Can, Westinghouse, Allied Chemical, American 
Tobacco B, Vanadium Steel and Worthington Pump. 

The market continued to suffer in the early dealings from 
the pessimism occasioned by the falling prices of commodi- 
ties. Wheat, rye, corn and oats all dropped to the lowest 
prices in years, while cotton, silver, copper, sugar, rubber, 
raw silk and other commodities remained at low levels. 
Stocks were sold in fairly large blocks and professional sell- 
ing added to the pressure, but the transactions were not so 
heavy as those of the previous week, ranging around 3,000,- 
000 shares for the full sessions. Railroad stocks were made 
the butt of much selling, when poor earnings reports for May 
began to appear, and prices for these shares were carried 
somewhat under the lows for last year. Copper issues were 
uncertain much of the week, owing to the imminence of im- 
portant dividend meetings. Halving of the Anaconda divi- 
dend on Thursday was accepted favorably, however, and the 
issue turned upward. Favorable earnings by American To- 
bacco and a plan to split the B shares of the company were 
announced on Thursday, producing a more favorable aspect 
among the tobaccos. To these items of improvement were 
added further indications of extremely cheap money, which 
the stock market began to regard with greater favor in the 
later sessions of the week. 

Bond prices were depressed by the poor performance of 
equity issues most of the week. Selling here reached large 
proportions at times, with some of the liquidation obviously 
of the distress variety. High-grade bonds suffered less than 
the second-string issues, ‘but the declines were general, not- 
withstanding the unusual ease in money rates. Speculative 
issues in the share privilege group were most affected, the 
declines in some cases rivaling those in the related stocks. 
Here, also, improvement on a moderate scale set in as the 
week progressed, and a much better tone prevailed from the 
midweek session onward. 

The daily average closing quotations of sixty railroad, 
ten industrial and five traction and gas stocks are appended: 
Wed. 
94.82 


192.09 
147.90 


Thurs. Fri. 
96.16 795.59 
192.30 192.01 
150.50 151.00 


Tues. 

95.78 
191.90 
150.30 


Mon. 

97.35 
192.46 
151.10 


Last Year © Sat. 
118.41 97.62 
196.78 192.36 
176.15 152.60 


Railroad 
Industrial 
Gas & Traction 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending 

June 27, 1930 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 


me Bonds 

This Week Last Year 

$4,840,000 $6,511,000 
9,438,000 11,136,000 
9,639,000 11,018,000 

12,150,000 14,388.000 
9,163,000 11,921,000 
esscccscs. SOmaneee 


Shares— 
Last Year 
1,479,900 
3.033,300 
2,927,700 
4,029,700 
3,912,000 
3,945,600 


7—Stocks 

This Week 
1,966,600 
3,836,400 
Coeccrteceseccce 2,866,000 
<wctadweescae Se 


19,328,000 ... $73,301,000 


Corporation printers are now cutting down production very sharply, 
for the first time in several months, in a number of cases. New 
business has been developing slowly. 





Floor covering production has been reduced to less than 50 per 
cent. of capacity in several plants engaged on rugs and linoleums. 
Fall business has come forward very slowly, thus far. 
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GENERAL BUSINESS CONDITIONS 


(Continued from paye 7) 


PORTLAND.—Business in general has shown no increase 
in activity yet and, with what is normally the quiet season 
approaching, jobbers do not expect much improvement until 
the Summer is over. In some lines, trade is about on a par 
with that of last year, as regards city buying; but country 
orders will be dependent on crop conditions and the trend 
of prices of farm products. Retail business keeps pace with 
the recent movement, and consumers continue conservative 
in their purchases. 

Lumber production is being held down by the mills to 
balance the demand. With the tariff question settled, manu- 
facturers are hopeful that the long-deferred buying will 
quickly set in, and the disposition is to maintain prices in 
the meantime. Reports from 209 leading mills in the Douglas 
fir region showed a cut during the week of 147,961,130 feet, 
a small decrease from that of the previous week, and sales 
of 144,428,857 feet, a slight gain over the record of the week 
before, mainly in the domestic cargo market. Orders for 
rail delivery amounted to 53,441,067 feet, domestic cargo 
orders were for 49,830,554 feet, and export orders 24,738,322 
feet. The local trade bought 16,418,914 feet. Shipments 
were 163,186,402 feet. The unfilled balance is 513,286,658 
feet, a decrease of 12,766,054 feet for the week. 

Wheat prices, reflecting the declines in Eastern and foreign 
markets, have dropped to the lowest level for several years. 
Export trading was resumed, and parcels amounting to 7,000 
tons were sold to the United Kingdom for new season load- 
ing. Charter engagements are being made for actual sales, 
with no speculation in freights as yet under way. A con- 
siderable amount of wheat was released in the country on 
the break, but the Farm Board is not offering grain this 
month on which loans have been made. Flour prices were 
reduced, and a fair domestic trade developed, but business 
with the Orient is restricted. 

General rains during the week were of great benefit to 
Spring crops. The Winter wheat crop already is made, and 
the total yield is expected to be of average size. Fruit crop 
prospects, in the main, are satisfactory. Thinning of apples 
and pears is progressing rapidly. Car-lot shipments of 
cherries to Eastern markets continue at the rate of about 
40 cars a week, with fair prices netted. Total produce ship- 
ments from the Pacific Northwest for the week were 578 
cars, all but 121 cars being Summer fruits and vegetables. 

Unsold wool supplies at Oregon country points are less 
than 1,000,000 pounds, and the remaining clips are being 
rapidly disposed of at firmer prices. Shipments by steamer 
from Portland to the Atlantic seaboard for the month have 
been 6,566.017 pounds. Stock conditions are good: with 
sheep moving to Summer ranges. Early Spring lambs are 
being shipped to Eastern markets. 


Dominion of Canada 


MONTREAL.—Conditions in trade generally have under- 
gone but little change during the week. Retailers report 
but a moderate movement of Summer wearing apparel, and 
a slight increase in the sales of vacation goods. In the 
wholesale dry goods trade, volume is maintained at about 


the same level of recent weeks. Numerous orders to hand 
in small individual amounts from country dealers for rush 
deliveries would indicate stocks being low, and a disposition 
to continue buying for immediate requirements only. Staple 
groceries are in steady demand. Present stocks of canned 
tomatoes and certain fruits are rapidly diminishing, and a 
full clearance is anticipated before the arrival of the new 
season’s pack. Teas and coffees continue steady. Sugar is 
moving in increasing quantities at present list prices of 
$4.75 -for fine and medium-granulated; other lines are quoted 
at $5. The leather market presents no new features. Local 
shoe factories have been fairly busy, completing orders for 
Summer footwear, and some manufacturers already have 
made bookings for Fall deliveries. Lumber dealers are well 
stocked with merchandise, and sales are fairly numerous, 
but prices continue to be closely cut and profits restricted. 
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SASKATOON.—The rains of the past few weeks have 
improved crop prospects in northern Saskatchewan to a con. 
siderable extent. Territories to the southwest have suffereg 
somewhat by drifting, but are steadily improving; to the 
north and northwest rainfall has been plentiful, and there 
is a promise of a very good crop. The price of grain, how. 
ever, still is rather low, and there is a marked tendency 
toward restriction until later in the Summer, awaiting g 
stabilization of the wheat situation, and a more definite eg. 
timate of the proceeds of the past and present crop. Volume 
of business, consequently, has been generally decreased. 

Wholesale grocery lines report slight decreases, and 
with a general reduction in price; volume has been cut con. 
siderably. Fruit and tobacco lines report volume nearly up 
to last year’s, with some falling-off in confectionery, Dry 
goods, boots and shoes report considerable decreases, but 
merchants claim that stocks on hand are low, and are look. 
ing for increased buying for Fall requirements. Drug lines 
also report slight decreases, with some improvement noted 
since June 1st. There has been a gratifying increase jn 
livestock receipts in this territory covering the past few 
years, the farmers apparently branching out more into mixed 
farming. There has been sufficient feed in this territory, 
and prices have kept up well. The hog market still is good, 
but there is a temporary slackness in the cattle market due, 
it is thought, to the recent U. S. A. tariff. 

Automobile sales still are poor, repossessions have been 
numerous, dealers apparently endeavoring to dispose of 
heavy stocks of used cars. Automobile accessories, tires, 
gas and oil sales are keeping up fairly well. Electrical supply 
houses have had a good volume during the past two years, 
with conditions still fairly satisfactory, although decreas- 
ing on account of less small speculative building. A good 
market, however, is opening in their lines, as numerous rural 
power lines will be constructed in this territory during the 
Summer. Lumber sales are still rather good, building con- 
struction is fairly active, although it is becoming more 
confined to larger projects. 

Saskatoon building permits to June 21, 1930, numbered 
555, totaling $2,793,530, of which 252 were residences valued 
at $734,350. Various large public and commercial buildings 
will be commenced shortly, and it is anticipated that total 
permits for the year will be about seven million dollars. The 
Provincial Government has a large road building program 
under way; there also will be numerous power lines con- 
structed for the Provincial Power Commission, contracts 
for which have just been let. Labor appears to be fairly 
well employed. 





Western Furniture Trade Conditions 


EVANSVILLE.—This city, which is one of the large 
furniture-producing centers of the United States, has felt, 
or rather has been affected by, the general depression of the 
last several months. All factories here producing com- 
modities other than furniture have suffered with the fur- 
niture industry. Within the last two weeks, some of the 
furniture factories have reported an improvement in pro- 
duction and sales, and the consensus of opinion is that the 
outlook is brighter than at any time in the last sixty days. 

It is impossible to give a definite percentage estimate of 
the decrease, in comparison with that of a previous period, 
but manufacturers of office desks and tables estimate that 
sales are about on a par with those of 1928, which was col- 
sidered a fair year. Prices generally continue unchanged. 

A spirit of optimism pervades the entire industry, and it 
is the firm belief that with the beginning of September there 
will be a marked improvement in sales. The Midsummer 
furniture markets at Chicago and New York undoubtedly 
will create profitable sales, 


TWIN CITIES (Minneapolis-St. Paul).—Local manufac 
turers and jobbers report sales for the last four months 
slightly below those for the corresponding period of last. year: 
Buying continues largely for immediate requirements, and 
not much improvement is anticipated during the next few 
months. While prices are somewhat lower in a few lines. 
they are steady at present, and are not likely to vary much 
in the near future. Collections in this line are only fair. 
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Furniture Trade at Portland 


pPORTLAND.—For the first half of this year, the volume 
furniture business has been somewhat less than it was 
the same period last year. This was due largely to the 
xtreme slackness of the first two months of 1930, when 
levere Weather interfered with trade in general. Since the 
tly part of March, business has improved, but has not yet 
pken up the slack. Summer usually is the dull period of 
te year, but the indications are that this Summer will show 
sbetter business than in 1929. Demand has lately revived 
shich, it is hoped, will carry over into the Fall months, which 
sould enable the entire season to compare favorably with 
hat of last year. The trend toward a better class of mer- 
(andise, which purchasers showed last season, continues. 
few price changes have occurred and the average is about 
the same as it was last year. 





Pacific Coast Clothing Trade 


SAN FRANCISCO.—-A1I of the local dealers appear to be 
sbundantly supplied with men’s clothing. Some merchants 
we offering seasonal reductions, and prices are considerably 
jwer. Instalment credit houses have cut into the tailoring 
tade, and tailors generally complain about collections. 


SEATTLE.—The volume of clothing business has in- 
meased during June over the total for May, but varies be- 
tren 7 and 10 per cent. below that of the corresponding 
yriod of 1929. There is a general settling process under 
wy in the level of prices. Special inducements are being 
made in matters of prices. Some stores report the v lume 
if business satisfactory. The general volume of collections 
has declined. Instalment payments are being extended by 
sowness of purchasers, and 30-day houses find their collec- 
tin to be between thirty and ninety days. 

While the trade is optimistic and anticipates that the vol- 
une for the Summer and Fall will be fair, there is no unusual 
eithusiasm, and most merchants do not forsee a “good Fall 
volume.” It is the general opinion that lower levels in 
volume and price will result. Boys’ wear has declined more 
than men’s in the May and June trade. Per unit purchases 
show in price totals and conservatism is a ruling factor. 





Some low grades of sheets and pillow cases have been sold as low 
i835 per cent. off the list, a type of low discount not seen in the 
trade for several years. 


Crude Oil Output Larger 


HE daily average gross crude oil production in the United States 

in the week ended on June 21, according to the American Petro- 
leum Institute, was 2,598,850 barrels, compared with 2,571,000 bar- 
rels in the preceding week, a gain of 27,350 barrels. Production east 
of California averaged 2,000,450 barrels, compared with 1,974,300 
barrels, an increase of 26,150 barrels. 

Imports of crude and refined oils at the principal United States 
ports for the week ended on June 21 totaled 1,896,000 barrels, a 
daily average of 270,857 barrels, compared with 2,035,000 barrels, a 
daily average of 290,714 for the week ended on June 14, and a éaily 
average of 277,286 barrels, for the four weeks ended on June 21. 

Receipts of crude and refined oils from California at Atlantic and 
Gulf Coast, ports for the week ended on June 21 totaled 497,000 bar- 
rels, a daily average of 71,000, against 405,000 barrels, a daily aver- 
age of 57,857 for the preceding week, and a daily average of 52,571 
barrels in the four weeks ended on June 21. - 

Pipe line and tank farm domestic crude oil stocks east of the Rocky 
Mountains decreased 1,269,000 barrels in May. 





Raw Material Exports Decline 


NALYSIS of foreign trade figures for May indicates that the 
falling off in exports and imports has much more seriously af- 
fected raw materials and foodstuffs than the products of factories. 
Though both exports and imports for the month are considerably 
less than those of the same month last year, the totals assigned to ex- 
ports of finished American manufactures was 57 per cent. of the 
month’s total of all commodities. In May last year American manu- 
factured goods exported constituted but 53 per cent. of all exports. 
Similarly, imports of manufactured goods in May constituted 24 
per cent. of total imports, whereas in the same month last year they 
constituted but 20 per ceut. The greater percentage of decline in 
trade was experienced by the categories of raw materials and food- 
stuffs. Figures of the month’s trade by class as compared with those 
of last year follow: 

Exports—Manufactured goods, $178,481,000 against $202,717,000; 
partly manufactured goods, $49,949,000, against $59,820,000; foods 
ready for consumption, $30,363,000, against $35,922,000; raw foods, 
$12,448,000, against $21,212,000; raw materials for use in manu- 
facturing, $40,781,000, against $57,405,000. 





The New York Central Railroad and its leased lines for May re- 
port a net operating income of $5,850,771, against $10,009,703 in 
the corresponding month of last year. Gross revenues amounted to 
$42,537,678 in May, compared with $51,411,111 in the 1929 month. 
Net operating income for the first five months of the year was $235,- 
796,195, against $41,580,251 in the corresponding month of last year. 
For the period gross revenues totaled $207,071,153, compared with 
$240,966,460 in the 1929 period. 





* 
Saskatoon.—Collections are slow to poor in practically all fines, 
and but little improvement is anticipated until harvest. 





Canadian Trade 
E advent of real Summer weather has 
had a stimulating effect on certain sea- 
wnable lines but, on the whole, retail trade 
his made few marked gains during the week. 
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A fair movement continues in women’s shoes, 
dresses and in the sale of men’s Summer 
clothing and dry goods, although wholesalers 
in the latter line are buying largely for im- 
mediate requirements, according to dispatches 
to Dun’s Review from branch offices of R. G. 
Dun & Co., located in the chief commercial 
and industrial centers of the Dominion. Gro- 
cery and produce houses report business 
steady, and hardware continues moderately 
active. Car loadings reveal a satisfactory con- 
dition. 

Some branches of the manufacturing trade 
continue to make gains. Boot and shoe plants, 
for instance, are well employed, but manu- 
facturers of corsets and brassiers report that, 
following a satisfactory May, business has 
fallen off during June, and prospects of an 
improvement in this line are deemed slight 
for some time. 





DIVIDEND NOTICE 


ANANCONDA COPPPER MINING COMPANY 
25 Broadway, New York, June 26, 1930 
DIVIDEND NUMBER 108 

The Board of Directors of the Anaconda 
Copper Mining Company has declared a 
dividend of eighty-seven and one-half cents 
(87%e.) per share upon its Capital Stock of 
the par value of $50 per share, payable 
August 18, 1930, to holders of such shares of 
record at the close of business at 12 o'clock, 
Noon, on July 12, 1930. 

A. H. MELIN, Secretary 








THE NECESSITY OF 
CREDIT INSURANCE 


Credit insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


q Our new Simplified Protective Policy 
is clearly understandable. It insures all 
outstanding accounts against abnormal 


losses. The terms are liberal—yet the 


cost is moderate. 


@ You can’t afford not to carry Credit 
Insurance. 


Write us 


The American Credit-Indemniiy Co. 
of New York 
220 E. 42d Street, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. F McFADDEN, President 
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IN 184#]- 


The Mercantile Agency was founded 


EXCHANGE PLacg, NEw York, IN 1841 
Where the first office of The Mercantile Agency was located 


More than three-quarters of a century has 
passed since the first credit report was written 
and placed in the hands of a subscriber of R. G. 
Dun & Co., for his information in determining 
the prudence of granting a customer credit. 
Since that day in August, 1841, millions of 
similar reports have been compiled and have 
daily guided the credit man in the adminis- 
tration of his office. 


The business of making available accurate 
and reliable credit information is today one of 
the most important functions conducted for the 
benefit and assistance uf the business man. 
Each business day sees thousands of dollars 
worth of merchandise shipped upon which no 
payment will ever be made, or upon which only 
a small fraction of the full amount will be 
collected. 


To neglect the simple precaution of having 
at your command the facilities of R. G. Duy 
& Co., is to court recurring cases of defaulted 
payments through lack of full information re- 
garding your customer’s financial responsibility. 
Even though some of your customers have been 
trading with you many years and their ante- 
cedents favorable it is wise to get a credit 
report at regular intervals, for time and con- 


ditions change many businesses. 


The cost of having at your command R. G. , 
Dun & Co.’s Reference Book or Credit Reports 
is trifling compared with the service they render 
daily. Write our nearest branch office for full 
information or address your inquiry to 


R. G. DUN & CO. 


The Mercantile Agency 


290 Broadway 


Dun Building 


New York City 


and in 256 other cities 














